INDD COUNT INDUSTRIES LIMITED
ALUDITED FINANCIAL RESULTE FOR THE QUARTER ENDED 0N 31-03-20032
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INDO COUNT INDUSTRIES LTD.
MOTES

I} The obove finoncial results were reviewed by the Audit Commiies and opproved
by the Board of Direclors on 25-06-2012,

2) Margins of the Company have been offected due to steep Increass in the cost of
major inputs couplad with exceptionol item comprising forex less during the year
under review,

3| The Company has outstanding Foreign Curency Dedvalive Contracis in the form of
Opfions for hedging its business refated exposure which are not speculative in
nature. The Confrocts have long dated tenof with multiple contingent [ uncertain
evenis. As such ascefainment of falf vahue of these Confracts s not feasibla. Banks
estimate MTM loss on these Confracts of Rs. 24.09 Crore as af 31 March, 2012, As
AS 30 is not mandatory, the Company hos not provided for the Lost in its Books of
Accounis.

4] The Compary hos only hwo reportobie segmants |&, Testles and Consumer Durable
Goods f Becironics:

5] Previous year's figures hove baen regroupead wharsvar necassary,

4] Datails of Invesior Complaints for the Quarter ended 31032012 Beginning = M,
Received = 1, Resolved - 1, Pending Mil.

FOR INDO COUNT INDUSTRIES LTD. J

Place: Mumbal \ k:l i == '
Dale : 25" May 2012 q- RECTOR
|
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Auditor's Report on Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Clause 41 of the Listing Agreement

We have audited the quarterly financial results of Indo Count Industries Limited for the quarter ended 31«
March, 2012 and the year 10 date results for the penod 01.04.2011 to 31.03.2012, attached herewith, being
submifted by Ihe company pursuant to the requirement of clause 41 of the Listing Agreement except for
the disclosures regarding "Public sharehoiding' and “Promoter and promoter Group shareholding' which
have been traced from disclosures made by the Management and have not been audited by us. These
quarterly financial results as well as the year to date financial results have been prepared on the basts of
the inferim financial statements, which are the responsibilty of the company's management Our
responsibility s to express an opinion on these financial results based on our audit of such interm financial
statements, which have been prepared in sccordance with the recognition and measurement principles |aid
down in Accounting Standard (AS) 235, Interim Financial Reporting, issued pursuant to the Companies

(Accounting Standards) Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 or by the
Institute of Chartered Accountants of India and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing Standards generally accepted in India. Those
standands require that we plan and perform the audit 1o obtain 8 reasonabie assurance aboutl whether the
financial results are free of material misstaternent (5). An audil Includes examining, on a test basis,
evidence supporting the amounts and disclosed as financial results. An audit also incledes assessing the
accounting principles used and significant estimates made by management. We belleve that our audit
provides a reasonable basis for our opinkon.

In our opinion and to the besf of our information and according to the explanations given o us these
quariesly financial resulls as weall as the year fo date results ;

i, Are pressnted in accordance with the requirements of clause 41 of the Listing Agreement in this
regard; and

i Give a true and fair view of the net profit and other financial Information for the quartar anded 31+
March, 2012 as well as the year fo dale resulls for the period from 01.04.2011 to 31.03.2012.

Further, we also reporl that we have, on Ihe basis of the books of sccount and other records and
information and explanations given to us by the managament, also verified the number of shares as well as
percentage of shareholdings in respect of aggreqate amount of public shareholdings, as fumnished by the
company in terms of clause 35 of the Listing Agreement and found the same to be comect.

For B.K. SHROFF & CO.,
Charlered Accountants
Place : Mumbai H~ fee
Date | 25-05-2012 Parinar "?(
Membership No.6328
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