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AmrutaAvasare
CompanySecretary& ComplianceOfficer
MembershipNo.:ACS18844
Date:s"November,2020
Place:Mumbai

ForIndo Count IndustriesLimited

Particulars Limited Review As per last 1 year prior to 2 years prior to
Unaudited Audited the last Audited the last

Financials for the Financial Year Financial Year Audited
six month ended Financial Year

September 30, 2020 2019-20 2018-19 2017-18
Equity Paid up Capital 39.48 39.48 39.48 39.48
Reservesand surplus 1061.39 932.89 920.51 899.39
Carry forward losses - - - -
Net Worth 1100.87 972.37 959.99 938.87
Miscellaneous Expenditure - - - -
Secured Loans 289.95 327.95 285.94 357.74
Unsecured Loans - - - -
FixedAssets 535.69 552.67 560.51 534.96
Income from Operations 1,028.65 1965.07 1812.54 1709.19

Total Income 1,042.82 2019.39 1822.93 1808.30

Total Expenditure 908.53 1963.16 1728.28 1606.17

Profit before Tax 134.29 56.23 94.65 202.13

Profit after Tax 100.74 73.76 59.22 131.08

Cash profit 121.94 79.48 96.34 166.10

EPS 5.10 3.74 3.00 6.64

Book value 55.77 49.26 48.63 47.56

(Rs.in Crores)
Name of the Company: Indo Count Industries Limited

CompletE' Corntort

The financial details of the Indo Count Industries limited (Transferee Company) and Pranavaditya
Spinning Mills limited (Transferor Company) for the previous 3 years as per the audited statement of
Accounts:

INDO COUNT
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Part -I (Rs. in Crore except EPS)
Sr. No. Particulars Quarter Ended Half Year Ended Year Ended

30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income
Revenue from Operations 709.62 319.03 547.06 1,028.65 1,012.87 1,965.07
Other Operating Income 10.13 4.04 19.10 14.17 30.26 54.32
Total Income 719.75 323.07 566.16 1,042.82 1,043.13 2,019.39

2 Expenses
Cost of MaterialsConsumed 317.74 195.28 310.15 513.02 599.70 1,090.70
Purchases of Stock-in-Trade 2.13 3.92 1.05 6.05 1.73 3.47
Changes in Inventories of FinishedGoods, Work-in-Progressand Stock-in-Trade 46.15 (38.30) 3.85 7.85 (49.62) (9.29)
EmployeeBenefits Expense 32.93 29.95 31.53 62.88 59.55 124.62
Finance Costs 4.67 4.95 11.09 9.62 19.45 36.93
Depreciation 10.29 10.05 10.25 20.34 19.99 40.65
Other Expenses 193.16 95.61 139.53 288.77 282.27 577.62
Total Expenses 607.07 301.46 507.46 908.53 933.07 1,864.70

3 Profit before Exceptional Items and Tax (1-2) 112.68 21.61 58.70 134.29 110.06 154.69
4 Exceptional Items - - (94.27) (94.27) (98.46)
5 Profit before Tax (3-4) 112.68 21.61 (35.57) 134.29 15.79 56.23
6 Tax Expenses

CurrentTax 26.54 6.15 (11.28) 32.69 3.50 17.40
Deferred Tax 1.47 (0.61) (33.18) 0.86 (30.23) (34.93)
Total Tax Expenses 28.01 5.54 (44.46) 33.55 (26.73) (17.53)

7 Net Profit for the period (5-6) 84.67 ]6.07 8.89 100.74 42.52 73.76
8 Other Comprehensive Income (after tax)

a) items that will not be reclassified to Profit or Loss (0.16) (0.15) 0.01 (0.31) 0.02 (0.62)
b) Items that will be reclassified to Profit or Loss 28.63 19.48 (22.19) 48.11 (19.56) (46.49)
Total Other Comprehensive Income (after tax) 28.47 19.33 (22.18) 47.80 (19.54) (47.11)

9 Total Comprehensive Income (7+8) 113.14 35.40 (13.29) 148.54 22.98 26.65

10 Paid up Equity Share Capital (of Rs. 2 each) 39.48 39.48 39.48 39.48 39.48 39.48
11 Other Equity 932.89
12 Earnine Per Share of Rs. 2 each (not a.DDualisedfor the quarters):

a) Basic 4.29 0.81 0.45 5.10 2.15 3.74
b) Diluted 4.29 0.81 0.45 5.10 2.15 3.74

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER. 2020

INDO COUNT INDUSTRIES LIMITED
CIN No.: L72200PNI988PLC068972

Regd. Off. - Office No.1, Plot No. 266, Village Alte, Kumbboj Road, Taluka Hatkanangale, Dist. Kolbapur - 416 109.
e-mail icilinvestors@indocountcom; website www.indocount.com



Particulars As at As at
30-09-2020 31-03-2020
Unaudited Audited

A ASSETS

1 Non-current assets
(a) Property, Plant and Equipment 510.32 525.93
(b) Capital Work-in-Progress 7.15 5.86
(c) Right-of-Use 15.67 18.25
(d) Other Intangible Assets 2.55 2.63
(e) Financial Assets

(i) Investments 24.92 24.92
(ii) Loans 3.33 3.33
(iii) Others 0.00 0.00

(f) Other Non-Current Assets 5.07 6.43
Sub-total - Non current assets 569.01 587.35

2 Current assets
(a) Inventories 463.01 501.01
(b) Financial Assets

(i) Investments 80.24 0.10
(ii) Trade Receivables 348.85 257.92
(iii) Cash and Cash Equivalents 119.70 125.64
(iv) Bank Balances other than (iii) above 2.57 2.54
(v) Loans 0.61 0.31
(vi) Others 20.81 4.33

(c) Current Tax Assets (Net) 8.34 21.33
(d) Other Current Assets 99.14 158.15

Sub-total - Current assets 1,143.27 1,071.33

TOTAL - ASSETS 1,712.28 1,658.68

B EQUITY AND LIABILITIES

(a) Equity Share Capital 39.48 39.48
(b) Other Equity 1061.39 932.89

Sub-total - Equity 1100.87 972.37

LIABILITIES
1 Non-Current Liabilities

(a) Financial Liabilities
(i) Borrowings 29.49 36.10
(ii) Other Financial Liabilities 4.20 5.89

(b) Provisions 5.41 5.79
(c) Deferred Tax Liabilities (Net) 74.99 58.05
(d) Other Non-Current Liabilities 7.78 7.98

Sub-total - Non-Current Liabilities 121.87 113.81

2 Current Liabilities
(a) Financial Liabilities

(i) Borrowings 260.46 291.85
(ii) Trade Payables due to:

- Micro & Small Enterprise 33.66 18.87
- Other than Micro & Small Enterprise 126.70 97.35

(iii) Other Financial Liabilities 29.48 92.15
(b) Other Current Liabilities 39.24 72.28.

Sub-total - Current Liabilities 489.54 572.50

TOTAL EQUITY AND LIABILITIES 1,712.28 1,658.6R

STATEMENT OF UNAUDITED STANDALONE ASSETS & LIABILITIES AS AT 30TH SEPTEMBER, 2020
(Rs. in Crore)
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Partieulars For the half year ended 30 September, 2020 For tbe balfyear ended 30 September, 2019
A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Exceptional Items and Tax 134.29 110.06
Adjustments for:
Depreciation and Amonisation 20.34 19.99
Profit on Sale of Assets - (0.00)
Finance Cost 9.62 19.45
Interest Income (3.09) (1.03)
Other Comprehensive Income 63.88 (26.11)
Loss on Sale of Assets - 0.01
Exceptional Items - (94.27)
Operating Profit before Working Capital cbanges 225.04 28.10
Changes in Working Capital:
Adjustment for (Increase) I Decrease inOperating Assets:
Non-Current Financial Assets 0.00 (1.61)
Other Non-Current Assets 1.36 0.33
Inventories 38.00 (90.48)
Trade Receivables (90.93) (11.67)
Current Financial Assets (16.81) 11.58
Otber Current Assets 59.01 (9.37) (87.04) (178.89)

Adjustment for Increase I (Decrease) in Operating Liabilities:
Non Current Financial Liabilities (1.68) 8.50
Non-Current Provisions (0.38) (2.38)
Other Non-Current Liabilities (0.20) (0.20)
Trade Payables 44.13 19.25
Other Current Financial Liabilities (62.67) 2.79
Other Current Uabilitics (33.04) 19.32
Current Provisions - (53.84) - 47.28
Net Taxes (paid) I refund received (19.69) (17.02)
Net Casb Flow from Operating Activities (A) 142.14 (120.53)

B) CASU FLOW FROM INVESTING ACTMTIES
Capital Expenditure (3.37) (24.61)
Proceeds from Sale of Assets 0.01 0.00
Purcbase of Current Investments (80.15) 33.34
Interest Income 3.09 1.03

Loss on Purchase of Business Activity (8.19) -
Net Casb Flow from Investing Activities (B) (88.61) 9.76

C) CASH FLOW FROM FINANCING ACTIVITIES
Net Increase I (Decrease) in Ncn-Currear Borrowings (6.62) (13.13)
Net Increase I (Decrease) in Current Borrowings (31.39) 225.23
Finance Cost (9.62) (19.45)
final Dividend on Equity Shares (including 001) (11.84) (14.28)

Net Cash Flow from Financin& Activiti.es (C) (59.47) 178.37

Net Increase I (Decrease) inCash and Casb Equivalents (A+B+C) (5.94) 67.60

Casb and Cash Equivalents at the beginning of the year 125.64 17.74

Cash and Cash Equivalents at the end of the year 119.70 85.34

Reconciliation of Casb and Casb Equivalents with the Balauce Sbeet:
Casb and Cash Equivalents as per Balance Sbeet 119.70 85.34

Cash and Cash Equivalents at tbe end of the year comprises of:
(a) Cash in Hand 0.29 0.43

(b) Balance with Banks
- In Current Accounts 47.46 84.91

(ii) In Fixed Deposits 71.95 -

Rs inCrore

STATEMENT OF UNAUDITED STANDALONE CASH FLOW FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2020



E~CClltiveChairman
DIN: 00086106

~4'.1r jL ~ II..
AnD Kumar Jain

Place: Mumbal
DlIle: October 21, 2020

For and on behalf ofthe Board of DlrHt" ...

5 The Company mainly operates onJy in one segment namely "Textiles" and hence segment details are not required to be published.
6 In line with the requirements of Regulation 47(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the results are available on the Stock

Exchanges website at (www.bseindia.com and www.nseindia.com) and on the Company's website at www.indocountcom.

4 The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable.

The Company has assessed, and is continuously reviewing, its liquidity, future cash flow projections and the probability of occurrence of the forecasted transactions underlying
the hedges based on orders in hand and current indicators of future economic conditions. The financial results for Q2 FY 21 takes in to consideration sueh assessment of the
possible effects of the Covid 19 and the recoverability of the carrying value of its assets. However, the impact of pandemic in the subsequent period may be different from the
estimations used 8t the time of finalising these financial results.

3 Due to outbreak of Covid·19 pandemic and subsequent lockdown enforced by the Government of India, the manufacturing operations were temporarily shut down from 23rd
March 2020 and
after a period of - 30 days, restarted partially from 26th April, 2020 subject to conditions imposed by the Government.
As a result of lockdown, the volumes for the month of April 2020 and May 2020 were impacted and accordingly, results of current quarter and half year of FY 2021 are nOI

comparable with previous quarter and corresponding half year of FY 2020 respectively.

2 Revenue from operations for the quarter and half year ended September 30,2019 includes incentive ofRs. 18.15 Crores and Rs. 32.71 Crores respectively, accrued under
Merchandise Exports from India Scheme (MEIS). Pursuant to the Notifications dated January 14, 2020 and January 29, 2020 issued by The Ministry of Textiles &: the Ministry
of Commerce, Government of India, withdrawing the entitlement under Men:handise Exports from India Scheme (MEIS) with retrospective effect from March 07, 2019 on
certain products exported in the past, the Company had written off the MElS benefit for the period from March 07, 2019 to September 30,2019 in the financial results for the
Quarter and Nine Months ended December 31,2019, and had discontinued accruing MElS incentive after September 30,2019. The figures for the quarter and half year ended
September 30,2019 are not comparable to the extent explained above.

Notes:
The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on October 21 2020. The
Statutory Auditors have carried out a Limited Review of the above financial results.



4. Emphasisof Matter-

We draw attention to Note 3 of the accompa~ying standalone financial results, which describes the
management's evaluation of impact of uncertainties related to COVID-19and its consequential effects
on the operations of the Company. Our conclusion is not modified in respect ofthis matter.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE)2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assuranceas to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not expressan audit opinion.

2. The preparation of the statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (lnd AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India,is the responsibility of the Company's
Management and has been approved by the Board of Directors of the company. Our responsibility is to
issuea report on these financial statements basedon our review

1. We have reviewed the accompanying statement of unaudited standalone financial results of Indo Count
Industries Limited for the quarter ended 30thSeptember 2020and for the period from 1stApril 2020 to
so" September 2020, attached herewith, being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended ('the Regulation').

To
The Board of Directors of
Indo Count Industries Limited

Auditors Review Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuantto the Regulation 33 of the SEBI(ListingObligations and DisclosureRequirements)Regulations,
2015

60, 1st FloOT,Pocket H-3,
Sector-18, Rohini, DELHI- 110085
Phone : 9871411946
E-mail: sureshkmittalco@gmaiJ.com

SURESH KUMAR MITTAL & CO.
CHARTERED ACCOUNTANTS
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ForSuresh Kumar Mittal & Co
Chartered Accountants

Firm Registr~OO.63N

(Ankur Bagla)
PARTNER

Membership Number: 521915
Place:NewDelhi
Date:21st October 2020
UDIN: 205~\~\> A~ P-.A ~\)'111\

5. Basedon our review conducted as above, nothing has come to our attention that causesus to believe
that the accompanying statement of unaudited financlal results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
DisclosureRequirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

60, 15t Floor, Pocket H-3,
Sector-f B, Rohini, DELHI- 110085
Phone: 9871411946
E-mail: sureshkmittalco@gmail.com

SURESH KUMAR MITTAL & CO.
CHARTERED ACCOUNTANTS

1



Part -1 (Rs. lDCrore except EPS)
Sr. No. Particulars Quarter Ended Half Year Ended Year Ended

30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-.09-2019 31-03-2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I Income
Revenue from Operations 713.79 331.75 568.14 1,045.54 1,075.42 2,080.13
Other Operating Income 10.26 4.22 19.04 14.48 30.22 54.63
Total Income 724.05 335.97 587.18 1,060.02 1,105.64 2,134.76

2 Expenses
Cost of Materials Consumed 318.02 196.58 312.70 514.60 614.00 1,107.64
Purchases of Stock-in-Trade 0.02 0.05 (4.41) 0.Q7 - 0.37
Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade 46.71 (32.01) 12.33 14.70 (30.25) 31.46
EmployeeBenefits Expense 35.58 33.29 36.95 68.87 71.35 148.Q7
Finance COStS 4.83 5.25 11.45 10.08 20.39 39.25
Depreciation 11.02 10.76 10.94 21.78 21.38 43.46
Other Expenses 196.90 99.19 147.26 296.09 296.82 609.37
Total Expenses 613.08 313.11 527.22 926.19 993.69 1,979.62

3 Profit before Exceptional Items and Tax (1-2) 110.97 22.86 59.96 133.83 111.95 155.14
4 Exceptional Items (Refer Note 4) (3.63) - (94.27) (3.63) (94.27) (98.46)
5 Profit before Tax (3-4) 107.34 22.86 (34.31) 130.20 17.68 56.68
6 Tax Expenses

Current Tax 26.60 6.24 (11.28) 32.84 3.53 18.88
Deferred Tax (0.09) (1.08) (33.64) (1.17) (31.13) (35.30)
Total Tax Expenses 26.51 5.16 (44.92) 31.67 (27.60) (16.42)

7 Net Profit for the period (5-6) 80.83 17.70 10.61 98.53 45.28 73.10
8 Other Comprehensive Income (afte.r tax)

a) Items that will not be reclassified to Profit or Loss (0.15) (0.16) 0.02 (0.31) 0.03 (0.60)
b) Items that will be reclassified to Profit or Loss 28.61 19.03 (22.69) 47.64 (19.78) (47.99)

Total Other Comprehensive Income (after tax) 28.46 18.87 (22.67) 47.33 (19.75) (48.59)
9 Total Comprehensive Income (7+8) 109.29 36.57 (12.06) 145.86 25.53 24.51

10 Net Profit attributable to :
- Owners 81.81 18.00 10.89 99.81 45.66 73.78
- Non-controlling interests (0.98) (0.30) (0.28) (1.28) (0.38) (0.68)

11 Other Comprehensive Income attributable to :
-Owners 28.46 18.88 (22.67) 47.34 (19.75) (48.58)
- Non-controlling interests 0.00 (0.01) 0.00 (0.01) (0.00) (0.01)

12 Total Comprehensive Income attributable to:
- Owners 110.27 36.88 (11.78) 147.15 25.91 25.20
- Non-controlling interests (0.98) (0.31) (0.28) (1.29) (0.38) (0.69)

13 Paid up Equity Share Capital (of Rs. 2 each) 39.48 39.48 39.48 39.48 39.48 39.48
14 Other Equity 946.54
IS Earning Per Share of Rs. 2 each (not annualised for the quarters):

a) Basic 4.15 0.91 0.55 5.06 2.31 3.74
b) Diluted 4.15 0.91 0.55 5.06 2.31 3.74

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020

INDO COUNT INDUSTRIES LIMITED
CIN No.: L72200PNI988PLC068972

Regd. Off. - Office No.1, Plot No. 266, Village Alte, Kumbboj Road, Taluka Hatkanangale, Dist. Kolbapur - 416109.
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Particulars As at As at
30-09-2020 31-03-2020
Unaudited Audited

A ASSETS .
1 Non-current assets

(a) Property, Plant and Equipment 536.57 553.72
(b) Capital work-in-Progress 7.16 5.86
(c) Right-of-Use 15.67 18.25
(d) Other Intangible Assets 2.55 2.63
(e) Financial Assets I

(i) Loans 3'.94 3.96
(ii) Others 0.00 0.00

(f) Other Non-Current Assets 5.08 \ 6.44
Sub-total- Non current assets 570.97 590.86.

2 Current assets
(a) Inventories 476.32 523.72
(b) Financial Assets

(i) Investments 80.24 0.10
(ii) Trade Receivables 330.43 242.33
(iii) Cash and Cash Equivalents 140.89 139.36
(iv) Bank Balances other than (iii) above 7.15 10.99
(v) Loans 0.61 0.31
(vi) Others 20.81 4.33

(c) Current Tax Assets (Net) 10.42 23.20
(d) Other Current Assets 101.32 160.52

Sub-total - Current assets 1,168.19 1,104.86

TOTAL - ASSETS 1,739.16 1,695.72

B EQUITY AND LIABILITIES

(a) Equity Share Capital 39.48 39.48
(b) Other Equity 1081.64 946.54

Equity attributable to owners 1,121.12 986.02
Non-controlling interests 5.65 6.94
Sub-total- Equity 1,126.77 992.96

LIABILITIES
1 Non-Current Liabilities

(a) Financial Liabilities
(i) Borrowings 29.49 36.10
(ii) Other Financial Liabilities 4.20 5.89

(b) Provisions 5.41 6.46
(c) Deferred Tax Liabilities (Net) 72.38 57.48
(d) Other Non-Current Liabilities 7.78 7.98

Sub-total - Non-Current Liabilities 119.26 113.91

2 Current Liabilities
(a) Financial Liabilities

(i) Borrowings 260.62 292.73
(ii) Trade Payables due to:

- Micro & Small Enterprise 33.66 20.25
- Other than Micro & Small Enterprise 128.75 108.95

(iii) Other Financial Liabilities 28.61 91.73
(b) Other Current Liabilities 41.32 75.03
(c) Current Tax Liabilities (Net) 0.17 0.16

Sub-total - Current Liabilities 493.13 588.85

TOTAL EQUITY AND LIABILITIES 1,739.16 1,695.72

STATEMENT OF UNAUDITED CONSOLIDATED ASSETS & LIABILITIES AS AT 30m SEPTEMBER, 2020
(Rs. inCrore)
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Rs inCrore
Particulars For tbe balf year ended 30 September, For tbe half year ended 30 September,

A) CASH FLOW FROM OPERATING ACTMTIES
Net Profit before Exceptional Items and Tax 133.84 m.ss
Adjustments for:
Depreciation and Amortisation 21.78 21.38
Profit on Sale of Assets - (0.00)
Finance Cost 10.08 20.39
Interest Income (3.09) (1.03)
Other Comprehensive Income 63.85 (26.07)
Loss on Sale of Assets - 0.01
Exceptional Items (3.63) (94.27\
Operating Profit before Working Capital cba.nges 222.83 32..36
Changes in Working Capital:
Adjustment for (Increase) IDecrease in Operating Assets:
Non-Current Financial Assets 0.02 (2.36)
Other Non-Current Assets 1.36 0.33
Inventories 47.40 (71.28)
Trade Receivables (88.10) 1.57
Current Financial Assets (12.93) 11.39
Other Current Assets 59.20 6.95 (83.29) (143.64)

Adjustment for Increase I (Decrease) in Operating Liabilities:
Other Non Current Financial Liabilities (1.68) 8.50
Non Current Provisions (1.04) (2.47)
Other Non-Current Liabilities (0.20) (0.20)
Trade Payables 33.20 4.57
Other Current Financial Liabilities (63.12) (0.11)
Other Current Liabilities (33.71) 25.70
Current Provisions - (66.55) - 35.99
Net Taxes (paid) I refund received j20.06' (17.06)
Net Cash Flow from Operating Activities (A) 143.17 (92..35)

8) CASH FLOW FROM INVESTING ACTMTlES
Capital Expenditure (3.27) (24.68)
Proceeds from Sale of Assets 0.01 -
Purchase of Current Investments (80.14) 33.34
Interest Income 3.09 1.03
Net Cash Flow from Investing Activities (8) (80.31) 9.69

C) CASH FLOW FROM FINANCING ACfMTIES.
Net Increase I (Decrease) in Non-Current Borrowings (6.61) (13.13)
Net Increase I (Decrease) in Current Borrowings (32.11) 217.93
Finance Cost (10.08) (20.39)
Final Dividend on Equity Shares (including DDT) (11.84) (14.28)
Transitional Reserve of Balance Sheet Items (0.69) (0.11
Net Casb Flow from Financing Activities (C) (61..33) 170.01

Net Increase I (Decrease) in Casb and Casb Equivalents (A+B+C) 1.53 87..36

Casb and Casb Equivalents at the beginning of tbe year 139.36 23.12

Casb and Cash Equivalents at tbe end of the year 140.89 110.48

Reconciliation of Casb and Casb Equivalents with the Balance Sheet:
Cash and Cash Equivalents as per Balance Sheet 140.89 110.48

Cash and Casb Equivalents at the end oftbe year comprises of:
(a) Cash in Hand 0.29 0.45
(b) Balance with Banks

- In Current Accounts ,..~f~~ 64.92 110.03a:,1)il~if?li~
- In Fixed Deposits ~~'.r--'",;.l' 75.68 -....., <::-e

STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOW FOR TH£ HALF YEAR ENDED 30TH SEPTEMBER, 2020
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Anil Kilmar Jain
Executive Chairman

DIN: 00086106

For and on behalf of the Board of Directors

Place: Mumbai
Date: October 21, 2020

5 The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable.
6 The Group mainly operates only in one segment namely "Textiles" and hence segment details are not required to be published.
7 In line with the requirements of Regulation 47(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the results are available on the Stock

Exchanges website at (www.bseindia.com and www.nseindia.com) and on the Company's website at www.indocount.com.

4 Exceptional Item represents the expenditure incurred on account ofVRS/Separation Scheme approved by the Board of an Indian Subsidiary on 15th July 2020.

The Company has assessed, and is continuously reviewing, its liquidity, future cash flow projections and the probability of occurrence of the forecasted transactions underlying
the hedges based on orders in hand and current indicators of future economic conditions. The financial results for Q2 FY 21 takes in to consideration such assessment of the
possible effects of the Covid 19 and the recoverability of the carrying value of its assets. However, the impact of pandemic in the subsequent period may be different from the
estimations used at the time of finalising these financial results.

2 Revenue from operations for the quarter and half year ended September 30, 2019 includes incentive of Rs. 18.15 Crores and Rs. 32.71 Crores respectively, accrued under
Merchandise Exports from India Scheme (MEIS). Pursuant to the Notifications dated January 14, 2020 and January 29, 2020 issued by The Ministry of Textiles & the Ministry
of Commerce, Government of India, withdrawing the entitlement under Merchandise Exports from India Scheme (MEIS) with retrospective effect from March 07, 2019 on
certain products exported in the past, the Group had written off the MEIS benefit for the period from March 07, 2019 to September 30, 2019 in the financial results for the
Quarter and Nine Months ended December 31,2019, and had discontinued accruing MEIS incentive after September 30,2019. The figures for the quarter and half year ended
September 30, 2019 are not comparable to the extent explained above.

3 Due to outbreak of Covid-ts pandemic and subsequent lockdown enforced by the Government of India, the manufacturing operations were temporarily shut down from 23rd
March 2020 and
after a period of - 30 days, restarted partiaUy from 26th April, 2020 subject to conditions imposed by the Government.
As a result of lockdown, the volumes for the month of April 2020 and May 2020 were impacted and accordingly, results of current quarter and half year of FY 2021 are not

comparable with previous quarter and corresponding half year of FY 2020 respectively.

Notes:
I The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on October 21,2020. The Statutory Auditors have carried

out a Limited Review of the above financial results.



4. The Statement indudes the results of the following entitles:
(i) Indo Count Industries Limited (Holding Company)
(j~ Pranavaditya Spinning Mills limited (Subsidiary)
(iii) Indo Count Retail Ventures Private limited (Wholly Owned Subsi(iiary)
(iv) Indo Count Global lnc., USA(Wholly OWnedSubsidiary)
(v) Indo Count UK limited (Wholly Owned Subsidiary)
(vi) Indo Count Australia Pty ltd (Wholly Owned Subs1diary)
{vii} Indo Count Global DMCC (Formedy known as Hometex Groba! DMCC) {Wholly Owned

We also performed procedures in accordance with the circular issued by the SERIunder Regulation
33 (8) of the SEBI (listing Obligations and DisclosureRequirements) Regulations, 2015, asamended,
to the extent applicable.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410 "Review of Interim FInancial Information Performed by the independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted In accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of aU significant mutters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Soard of Directors, has been prepared In accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Indo Count IndustriesLimited ("the Parent"] ~nd its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group"), for the quarter ended 30,n September 2020and for the
period (rom 1stApril 2020 to 30111 September 2020 attached herewith, being submitted by the
company pursuant to the requirements of Regulation 33 of the SE81 (Listing Obflgations and
DisclosureRequirements) Regulations, 2015 asamended ('the Regulation'),

To
The Board of Directors of
Indo Count Industries Umited

Independent Auditors Review Report on Consolidated Unaudited: Quarterly and Year to Date
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI{listingObligations and
Disclosure Requirements) Regulations, 2015

SO, 1st Flcor, Pocket H-3.
Sector- t8, Rohini. DELHI- 110085
Phone: 9871411946
E-mail: suroshkmittalco@gmail.com

SURESH KUMAR MITTAL & CO.
CHARTERED ACCOUNTANTS
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Firm Registr~3~

(Ankur Bagla)
PARTNER

Membership Number: 521915
Place:New Delhi
Date: 21stOctober 2020
UDIN: 2o)~\C)\> t\A A~E.v11t I

For SUr'eshKumar Mittal & Co
Chartered Accountants

Our conclusion on the Statement is not modiflid in respect of the above matter.

7. The consolidated unaudited financial results includes the Interim financial results of five
subsidiaries which have not been reviewed by their auditor'S',whose interim financial results reflect
total assetsof Rs.51.57 crores as at so"September,2.020 and total revenue of Rs. 11.20 crores and
Rs.30.82 crores, total net profit/(.oss) after tax of Rs. (l.BB) crores and Rs. (2.05) crores and total
comprehensive income I (foss) of Rs. (2.11)crores and as, (2.52)crores for the quarter ended 30th
September,2020 and for the period from 1StAprit2020 to 30th September,2020, respectively, and
cash flows (net) of Rs.l0.27crores for the period from l~tApril,2020 to so" September,2020, as
considered in the consolidated unaudited financial results. According to the information and
explanations given to us by the Management, these interim flnancla! results as certlfled by the
management are not material to the Group.

6. Emphasisof Matter-

We draw attention to Note 3 of the accompanying consolidated financial results, which describes
the management's evaluation of impact of unqertainties related to COVID-19and its consequential
effects on the operations of the Group. Our conclusion is not mcdlfled in respect of this matter.

5. Basedon our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration referred to in paragraph 7 below, nothing has come to our attention
that causes usto believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesalc Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the Information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligatlons and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which rt ls to be disclosed,
or that it contains any material misstatement.

60, 1st Floor, Pocl<et 11-3,
Sector·18, Rohini, DELHI - 110085
Phone: 9871411946
E-mail ;sureshkmittalco@9mail.com

SURESH KUMAR MITTAL & CO.
CHARTEAEO ACCOUNTANTS
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f2j

AmrutaAvasare
CompanySecretary& ComplianceOfficer
MembershipNo.:ACS18844
Date:5thNovember,2020
Place:Mumbai

ForPranavadityaSpinningMills Limited

Particulars Limited Review As per last 1 year prior to 2 years prior to
Unaudited Audited the last Audited the last

Financials for the Financial Year Financial Year Audited
six month ended Financial Year

September 30, 2020 2019-20 2018-19 2017-18

Equity Paid up Capital 19.24 19.24 19.24 19.24

Reservesand surplus 5.27 10.35 13.05 13.67

Carry forward losses - - - -
Net Worth 24.51 29.59 32.29 32.91

Miscellaneous Expenditure - - - -
Secured Loans - - - -
Unsecured Loans - - - -
Fixed Assets 24.74 25.35 26.59 27.61

Income from Operations 5.20 69.41 82.26 71.37

Total Income 5.36 69.95 82.55 72.04

Total Expenditure 12.48 73.91 83.51 74.34

Profit before Tax (7.12) (3.96) (0.96) (2.30)

Profit after Tax (5.07) (2.68) (0.66) (1.64)

Cash profit (6.51) (2.72) 0.27 (1.05)

EPS (2.64) (1.39) (0.34) (0.85)

Book value 12.74 15.38 16.78 17.11

(Rs. in Crores)
Name of the Company: Pranavaditya Spinning Mills Limited

The financial details of the Indo Count Industries Limited (Transferee Company) and Pranavaditya
Spinning Mills Limited (Transferor Company) for the previous 3 years as per the audited statement of
Accounts:

CORPORATE OFFICE:
301. ·ARCADIA'.
3RD FLOOR. NCPAMARG,
NARIMAN POINT.
MUMBAI - 400 021.
TEL. : (91-22) 4341 9500
FAX: (91-22)2282 3098
www.pranavaditya.com

PRANAVADITYA
SPINNING MILLS
UMITED
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S. K.Agarwal
Chairman

DIN: 00400892

Place: Mumbai
Date: October 21, 2020.

For and on behalf of tbe Board of Directors

6 In line with the requirements of Regulation 47(2) of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, the results are
available on the website ofBSE Limited at www.bseindia.com and on the Company's website at www.pranavaditva.com.

4 The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable.

5 The Company mainly operates only in one segment namely "Textiles" and hence segment details are not required to be published.

3 Exceptional item represents the expenditure incurred on account ofVRS/Separation Scheme approved by the Board on July 15,2020.

2 Figures for QI, Q2 and HI FY 21 not comparable with Q2 and HI FY 20 due to (a) temporary shutdown of plant operations in April and May 2020 with
lockdown declared by the Government pursuant to outbreak of Covid 19 pandemic; and (b) production stoppage, due to separation of workers by
exercising option for VRS/SS announced by the Company in July 2020.
The company is in the process of finalizing the terms oflease of machinery and built up space to the holding company as decided by the Board.

Notes:
The above results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on October 21,
2020. The Statutory Auditors have carried out a Limited Review of the above financial results.

PRANAV ADITYA SPINNING MILLS LIMITED
CIN No.: L17119PN1990PLC058139

Regd. Off. - Office No.2, Plot No. 266, Village Alte, Kumbhoj Road, Taluka HatkanangaJe, Dist. Kolhapur - 416109.
e-mail - investors@l!ranavadi!l:a.comi website - www.l!ranavadi!l:a.£2W

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ANDHALF YEAR ENDED 30TU SEPTEMBER, 2020

PART -I (Rs. in Lakhs except BPS)
Sr. Particulars Quarter ended Half Year ended ¥earended
No. 30-Sep-20 30..Jun-10 30-Sep-19 30-Sep-10 30-Sep-19 31-Mar-20

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income

Revenue from Operations 323.01 197.07 1542.98 520.08 3595.61 6941.13
Other Operating Income 9.74 6.66 4.65 16.40 9.21 53.81
Total Income 332.75 203.73 1547.63 536.48 3604.82 6994.94

2 Expenditure
Cost of Materials Consumed 27.62 130.18 1324.44 157.80 2763.30 5155.39
Changes in Inventories of Finished Goods, Work-in-Progress and 348.01 50.92 (218.84) 398.93 (109.74) 9.53
Stock-in-Trade
Employee Benefits Expense 44.47 103.13 211.25 147.60 418.59 877.01
Finance Costs 0.36 4.45 7.19 4.81 10.82 27.44
Depreciation and Amortisation 30.28 30.13 31.37 60.41 62.40 124.76
Power and Fuel 41.89 32.96 206.70 74.85 426.82 842.96
Other Expenses 22.13 18.21 95.58 40.34 199.04 354.24
Total Expenses 514.76 369.98 1657.69 884.74 3771.23 7391.33

3 Profit! (loss) before Exceptional Items and Tax (1-2) (182.01) (166.25) (110.06) (348.26) (166.41) (396.39)
4 Exceptional Items (Refer Note No.3) 363.29 - - 363.29 - -
5 Tax Expense

Current Tax - - - - - -
Deferred Tax (157.85) (46.25) (30.19) (204.10) (64.16) (128.14)
Total Tax Expense (157.85) (46.15) (30.19) (204.10) (64.16) (128.14)

6 Net Profit I (Loss) for tbe Period (3-4) (387.45) (UO.OO) (79.87) (507.45) (102.25) (268.25)
7 Other Comprehensive Income (after tax)

Items that will not be reclassified to Profit or Loss 0.00 (0.50) 1.02 (0.50) 2.04 (1.99)
8 Total Comprebensive Income (5+6) (387.45) (120.50) (78.85) (507.95) (100.11) (270.24)

9 Paid up Equity Share Capital (Face Value ofRs 10/- each) 1924.13 1924.13 1924.13 1924.13 1924.13 1924.13
10 Other Equity 1034.98

11 Earnings Per Share ofRs.10/- eacb (not .nnualiJed for the
quarten):-

a) Basic (2.01) (0.62) (0.42) (2.64) (0.53) (1.39)
b) Diluted (2.01' (0.62 (0.42) (2.64" (0.53 (1.39)
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(Rs inLakhs),
As at As at

Particulars 30-Sep-20 31-Mar-20
(Unaudited) (Audited)

A ASSETS

I Non-Current Assets
Property, Plant and Equipment 2,473.85 2,534.88
Deferred Tax Assets (Net) 223.47 19.18
Other Non-Current Assets 0.69 0.69
Total- Non Current Assets 2,698.01 2,554.75

2 Current Assets
Inventories 8.67 662.19
Financial Assets
(i) Trade Receivables - 430.40
(ii) Cash and Cash Equivalents 21.73 301.20
(iii) Bank Balances other than (ii) above 88.34 88.34
(iv) Loans 0.01 0.01
Current Tax Assets (Net) 170.30 169.38
Other Current Assets 125.92 146.44
Total- Current Assets 414.97 1,797.96

TOTAL - ASSETS 3,112.98 4,352.71
B EQUITY AND LIABILITIES

Equity Share Capital 1,924.13 1,924.13
Other Equity 527.05 1,034.98
Total- Equity 2,451.18 2,959.11

LIABILITIES
I NOD-Current Liabilities

Provisions - 65.40
Total - Non-Current Liabilities - 65.40

2 Current Liabilities
Financial Liabilities
(i) Trade Payables due to
- Micro & Small Enterprises - 137.65
- Other than Micro & Small Enterprises 572.43 923.32
(ii) Other Financial Liabilities 0.35 23.48
Other Current Liabilities 89.02 243.75
Total - Current Liabilities 661.80 1,328.20

TOTAL EQUITY AND LIABILITIES 3,112.98 4,352.71

STATEMENT OF ASSETS AND LIABILITIES
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Particulars for the Half Year ended for the Half Year ended
30.09.2020 (Unaudited) 30.09.2019 (Unaudited)

A. CASH FLOW FROM OPERATING ACTr"TIES
Profit I (Loss) before Exceptional Items and Tax (348.25) (166.41)
Adjustments for:
Depreciation and Amortisation 60.41 62.40
Finance Cost 4.81 10.82
Interest Income (6.01) (3.71)
Other Comprehensive Income (0.69) 2.83
Exceptional Items (363.28) -
Operating profit I (Loss) before Working Capital changes (653.01) (94.07)
Changes in Working Capital:
Adjustment for (increase) I decrease in Operating Assets:
Inventories 653.51 (194.72)
Trade Receivables 430.40 488.46
Current Financial Assets - (2.04)
Other Current Assets 20.53 1,104.44 (32.74) 258.96
Adjustment for increase I (decrease) in Operating Liabilities:
Non Current Provisions (65.40) (8.47)
Trade Payables (488.53) 186.69
Other Current Financial Liabilities (23.13) (5.36)
Other Current Liabilities (154.72) (731.78) (277.35) (104.49)
Net Income Tax (paid) / refunds (0.93) (0.78)
Net Cash Flow from I (used in) Operating Activities (A) (281.28) 59.62

B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Taogible Assets (0.46) -
Proceeds from Sale of Fixed Assets 1.08 -
Interest Received - Others 6.01 3.72
Net Cash Flow from / (used in) Investing Activities (B) 6.63 3.72

C CASH FLOW FROM FINANCING ACTIVITIES
Finance Cost (4.81) (10.82)
Net Cash Flow from I (used in) Financing Activities (C) (4.81) (10.82)

Net Increase I (Decrease) inCash and Cash Equivalents (A+B+C) (279.47) 52.52

Cash and Cash Equivalents at the beginning of the Year 301.20 32.03

Cash and Cash Equivalents at the end of the Year 21.73 84.55

Reconciliation of Cash and Cash Equivalents with the Balance Sheet:
Cash and Cash Equivalents as per Balance sheet 21.73 84.55

Cash and Cash Equivalents at the end of the Year
Comprises of:
(a) Cash in Hand 0.76 1.13
(b) InCurrent Accounts 20.97 83.42

(Rs. in lakbs)
CASH FLOW STATEMENT



For Suresh Kumar Mittal & Co I

Chartered Accountants
Firm Registration No. 500063N»«: .

(Ankur Bagla)
PARTNER

Membership Number: 521915

\~2

Place:NewDelhi
Date:21stOctober 2020

4. Basedon our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (listing Obligations and
DisclosureRequirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE)2410 "Review of Interim Financial InforrAation Performed by the Independent Auditor of the
Entity", issued by·the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assuranceas to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not expressan audit opinion.

2. The preparation of the statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind ~S 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India/is the responsibility of the Company's
Management and has been approved by the Board of Directors of the company. Our responsibility is to
issuea report on these financial statements basedon our review

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Pranavaditya Spinning Mills limited for the quarter ended 30thSeptember 2020and for the period from
1stApril 2020 to so" September 2020, attached herewith, being submitted by the company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 asamended ('the Regulation').

To
The Boardof Directors of
PranavadityaSpinning Mills limited

Auditors Review Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI(Ustlng Obligations and Disclosure Requirements) Regulations,
2015

60, 1st Floor, Pocket H-3,
Sector-1B, Rohini. DELHI - 110085
Phone: 9871411946
E-mail: sureshkmittalco@gmail.com

SURESH KUMAR MITTAL & CO.
CHARTERED ACCOUNTANTS
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Disclaimer
This Annual Report contains statements about expected future events and financials 
of Indo Count Industries Limited, which are forward looking. By their nature, forward-
looking statements require the Company to make assumptions and are subject 
to inherent risks and uncertainties. There is significant risk that the assumptions, 
predictions and other forward looking statements may not prove to be accurate. 
Readers are cautioned not to place undue reliance on forward-looking statements 
as a number of factors could cause assumptions, actual future results and events 
to differ materially from those expressed in the forward-looking statements. 
Accordingly, this document is subject to the disclaimer and qualified in its entirety 
by the assumptions, qualifications and risk factors referred to in the Management 
Discussion and Analysis section of this Annual Report.

Company Information & AGM details
CIN L72200PN1988PLC068972
BSE Symbol 521016

NSE Symbol ICIL
Dividend 
Recommended

30%

31st AGM through 
Video Conferencing/
OAVM

Date: July 30, 2020
Time: 12.30 p.m. (IST)

VC Platform & Voting NSDL

The cover visual shows a banyan tree. This 
perennial plant stands for deep-rooted 
strength and growth. Indo Count aptly 
represents the qualities of a Banyan tree 
through its strong foundation on which the 
organisation rests and flourishes. The sturdy 
tree trunk shows the numerous seasons the 
tree has weathered. Similarly, Indo Count 
has passed through the thick and thin and 
emerged successful each time. The green 
shoots of the tree are a good sign of its 
growth, both vertical and horizontal. The 
same way Indo Count has grown through 
the length and breadth of its graph, enriching 
its knowledge and adding experience every 
single time.

Please find our online version at 
https://www.indocount.com/investors/
financial-reporting/annual-reports
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Despite the challenging business landscape of 2019-20, we remained 
undeterred on our path, delivering stable financial performance. We 
took a longer view of the business with a clear roadmap and further 
strengthened the core. This enabled us to demonstrate resilience 
amidst tough times and achieve growth.

Moving forward, we will continue to be agile and a committed 
organisation, by consistently evolving to serve our customers better. 
We will do this with our relentless focus on operational excellence, 
cost competitiveness, innovation and new product development 
centered around customers’ needs. We have been growing and 
creating value along the way for our stakeholders.

These are the supreme ingredients that have made 
us stable and sustainable, amidst uncertainties. 
They are the core of our organisational strategy and 
in everything we do which helps in delivering long-
term value to our stakeholders.

VALUE-DRIvEN CULTURE. 
RESILIENT BUSINESS MODEL.
TEAm EXPERTISE.
PRUDENT FINANcIAL mANAGEmENT.
FOcUS ON SUSTAINAbILITY.


