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IN THE NATIONAL COMPANY LAW TRIBUNAL'

MUMBAI BENCH-IV
c.A.(c.A. A.y t 43 t MB I 2021

In the mafter of the Companies Act, 2013

And

In the matter ol scclions 210 - ll2 and

othcr applrcablc prov isions ol'the

Companies Act, 2013 and Rules framed

thereunderl

And

In the matter o[

Composite Scheme of Arnalgamation (by

way of mergcr bY AbsorPtion)

of
Pranavaditl'a Spinning Mills Limited

(T ran s lc ror (- onl Pa n1 )

With

Indo Count Industries Limited

(Transleree ComPanv)

(Collectively referred to as 'Applicant

ComPanies')

First Applicant ComPanY

'l'ransleror ComPanY
Pranavaditya Spinning Mills Limited'

[CIN: L I 7l l gPr- I990PLC058 I 39]

Indo Count Industries Limited'

ICIN: L72200PN I 988PLC06tt972]
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Coram:

Hon'ble Smt. Suchitra Kanuparthi, Member (Judicial)

Hon'ble Shri. Satya Ranjan Prasad, Member (Technical)

Appearances (via videoconferencing) :

For the Applicants:

c A (c A.A.yl43lMB/2021

Order delivered on 18.08.2021

Mr. Hemant Sethi, Ms Vidisha Poonja

i,/b Hemant Scthi & Co. Advocates

ORDER

Per: Suchitra Kantparthi, Member (ludicial)

1. The court is convened via video conierenctng'

2. The Counsel for the Applicants states that the present Scheme is a Scheme of

Amalgarnatirln(bvr'r,al'ol.\'lcrgc-rb.vAb:orptrtlnltll.I,t'anitl,adilyaSpinning

Mills Limited ('Transferor company' or First Applicant company) with Indo

Count Industries Limited ('Transferee Company' or 'second Applicant

Company'). The Scheme envisages the following:

(a) Amalgamation of First Applicant Company with Second Applicant

Company, by absorption' in accordancc u'ith Sections 230 to 232 and

other applicable provistons of thc Acr and Rules lramed thereundcr'

Funher, upon thc said anralgamation becoming effective' the Sccond

cqurty, sharcs to the shareholdcrs

rff
Record Date (as de 4ht

Applicant Company shall issuc and allot

of First Applicant Company as on the

Scheme),2 fully paid equity share of Re
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c.A.( c.A.A.y I 43 tMBl202l

Cornpany lor cr cry l5 crluttl' sharc tll' l{s. l0 c'ach ol'the F irst Applicant

Company

3. The Counsel for the Applicants submits that First Applicant Company is

authorised to carry on, inter alia, the business of manufacturing of cotton yam'

4. The Counsel for the Applicants further submits that Second Applicant

Company. is engaged in thc busincss of manulacturing of homc tcxtiles and

rts products broadly talls undcr the categories of Bed Sheet' Pillou Cover and

Comforter

5. The background, circumstances, rationale and benefits ofthe Scheme are that

of First Aoolican t Comoanv with Second
Rationale for amalsamation

AP, lican t ComDanv, bv absorption

(a) The Transferor Company, listed on BSE Limited and the Transferee

Company, listcd on USI: Limitcd ancl \ational Stock l:xchange of India

Limitcd. both arc a pal t ol' tllc salt.tc group littrthcr' thc 'l-ranstcror

Company is a subsidiary of the Transferee Company wherein the

Transferee Company holds majority shareholding in the Transferor

Company. The main business of PSML has been manufacturing of cotton

yarn and it has a huge freehold land of - 34 acres at PIot No 266 Village

Alte. Tal. Hathkanangale- Dist Kolhapur (near tcxtile hub Ichalkararyi)

and .- 20000 spindle capacity for sprnntng
'l hc land. macll frED

At'lY (4 l/v

infrastnlcturc anti all othcr resourccs aVailable rvith thc

Company can bc trtilizcd in cost cffcctivc and efllcicnt mann
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c.A (c.A.A.y I 43 tMB/2021

out Transferee Company's busincss expansion 'l-hc Transl'eror and

Transferee's industrial units are situatcd within a distance of - 40

krlomelcrs. IIence. it is proposcd to ar.nalgartate'l'ransl'cror cornpany into

the Transl-eree Company in this Scheme'

(b) Further, the Amalgamation of the Transferor Company into the

Transferee Company would inter alia have the following benefits:

i. Consolidation of the Transferor Company and the Transferee

Companywillachievesimplifiedcorporatestructure'rationalise

thenumberoflisledentiticsandrcsullinasinglclistedcntltywith

combincd bustttesscs '

ii. Provide an opportunity to lcverage combined assets and build a

stronger sustainable business Specifically' it uill also cnable

optimal utilization of existing resources which are in excess of the

currentbusinessrequirementsoftheTransferorCompanyand

provide an opportunity to fully leverage assets' capacities'

experienceandinfrastructureoftheTransferorCompanyand

Tran slerec ComPanY'

iii. I{educing tnanagcrial or crlaps inr olvcd in operating multiplc

entities, enable cost savings and eflective utilization of valuable

resourceswhichwillenhancethemanagementfocusthereby

leading to increase in operational and management efficiency;

integrate business functions; eliminate duP lication

rationalization of adminislrative cxpcnses
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c.A (c.A.A y I 43 tMBl202l

iv. Synchronization of efforts to achieve uniform corporate policy,

greater integration and gteater financial srength and flexibility for

the Transferee ComPanY.

v. Befter value creation for the shareholders of both the companies

enabling the public shareholders to hold shares of the combined

I istcd cntitl .

vi. Upon completion of the amalgamation, the Transferor Company

will be dissolved. Consequently, there would be lesser regulatory

and legal compliance obligations including accounting' reporting

requirements, statutory and intemal audit compliance

requirements, tax filings, company law compliances' Stock

Iixchangc compltanccs clc antl therclbre reduction in

administratlve costs

The intcnded Scheme is not prcjudicial to the interest of the creditors or

the employees of the Transferor Company and the Transferee Company

The Counsel for the Applicant Companies submits that the Board of Directors

of the First Applicant Company and Second Applicant Company at their

respective board meetings both hetd on October 2l'2020 have approved the

Scheme

5. The Counscl lbr the Applicant Companies turthcr strbmits that the cqulty

4

shares of First Applicant Company is listed on BSE Limited

Pursuant to the Securities Exchange Board of India ("SEBI'

CFD/DIL3/CIR/2017121dated March lO,2Ol'7 
'as 

amended from ti
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c.A (c.A.A.), I43,M8/202 I

("SEBl Circular")r'cad $ ith t{cgulatron J7 ol'the St:BI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 ("LODR Regulations")'

Firsr Applicant company had applied to BSE lor their "obscrvation Letter" i

"No Objection Letter" to file the Scheme for sanction of the Tribunal BSE by

its letter dated March 25,202l, given their ..No objection Letter'' to First

Applicant Company, to filc the Schemc rr ith the 'l'ribunal'

6. This Tribunal hereby directs that a meeting of the Equity Shareholders ofthe

First Applicant Companl bc conr cned and hl'ld tln \or cr.nbcr I 5' 201I at

12:30 pm tbr the purpose o1'considering' and ri thought lit' approving the

proposed Scheme, through video conferencing and/ or other audio visual

means, without holding a general meeting requiring the physical presence

of shareholders at a common venue, as the same in the cunent Covid-

1 9 environment mandating social distancing noffns shall not be feasible

7 In view of provtsions of Scction 230(4) rcad uith Scction 108 ol the

Companics Acr' 2013 rcad wrth Rule 20 and other applicable provrsions of

the Companies (Managemcnt and Administration) Rules' 2014 and in

accordance with Regulation 44( I ) of the SEBI (Listing obligations and

Disclosure Requirements) Regulations, 2015' the First Applicant Company

proposes to provide the facility of remote e-voting to its Equity Shareholders

in respect of the resolution to bc passed at the aforesaid meeting The Equity

Shareholders of the First Applicant Company are also allowed to avail the

tacility ol' c-r oLins tlurlrrg Lhc- alilrcsaicl mcctlng to bc held throu

conferencing and/or other audio-visual mcans on November I
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c A.(c.A.A.y I 43 tMBt202t

l2:30 pm respectively. The e-voting facility for the Equity Shareholders of

the First Applicant Company shall be provided in compliance with the

conditions spccilrcd undcr tltc Cotnpanics (\lanagcnlcllt and Administration)

Rules, 20 t4, Regulation 44 of thc SEBI (Listing Obligations and Disclosure

Requirements) Regulations,2015 and Secretarial Standard on General

Meetings (SS2) issued by the lnstitute of Company Secretaries of lndia, as

applicable.

. That at least 30 (thirty) clear days before the aforesaid meeting olthe Equity

Shareholders of the First Applicant company to be held as aforesaid, a notice

convening the said meeting at the day, date and time aforesaid' together with

a copy of the Schcmc. a copy ol'thc i:xplanatory Statcmcnl' requircd to bc s!-nt

under Section 230(3) of the Companies Act, 201 3 read with Rule 6 of the

Compames (Compromises, Arrangements and Amalgamations) Rules' 2016'

shall be sent by e-mail to the Equity Shareholders of the First Applicant

Company whose email addresses are duly registered with the First Applicant

Company, addressed to each of the shareholders' at their last known e-mail

addresses as pcr thc rccords ol Lhc First Applicant ('onrpany or by couric'r or

registered post or spced post incase the e-mail ids of any of the shareholders

are not available.

9. Notice of convening the Meeting of the Equity Shareholders of First Applicant

Company indicating the day, date and time aforesaid, shall be advertised o

each in the "Times of India" ( Kolhapur edition) and Marathi tr

thereof in "Pudhari" (Kolhapur edition) both having circulation in
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C.A (C.,\.A ) l4l MU'202 I

not less 30 days before the date fixed for the meeting. Considering the

lockdown prevailing due to COVID- 19 pandemic, the First Applicant

Company will have the option to publish notices online in the respective e-

newspaper editions.

10. That Mr. Sushilkumar Agrarval. Irrdepcndent Direclor ol the First Applicant

Company. and Iarling hrIn. !1s' KaIa Agarrr,al. lndcpendent l)ircctor ol.thc

First Applicant company, shall be the chairperson of the aloresaid meeting

of the Equity Shareholders of lhe First Applicant Company'

ll.Thatthe scrutinizer for the aforesaid meeting of Equity Shareholders of

First Applicant Company shall be Mr. Vikas R Chomal' Practicing Company

Secretanes. with remuneration tixed at Rs 30'000/-'

l2.The quorum for the aforesaid meeting of thc Equity Shareholders of First

Applicant Company shall bc as prcscribed utrdcr Seclion I 0l o1' the

Companies Act, 2013 and would include Equity Shareholders present

through video conferencing and/or other audio-visual means ln case the

required quorum as stated above is not present at the commencement of

the meeting, the meeting shall be adjourned by 30 (thirty) minutes and

thereafter the persons present shall be deemed to constitute the quorum'

I 3. The voting by proxy shall not bc pcrmittcd as thc n-rccting n'ould be held

through video conferencing and/ or other audio- v i s u a I me

However, voting in case of body corporatc be permitted, pro

prescnbed form / authorisation is filed with the First Applican

Pagc 8 of 18

h,
YL4

pa

e ,
.-'<

n!- i:i.,C
?^

.?

AI



c A.(c A.A. ),' I 43,',MB.2021

at<pooja.mandave@indocounl-com>withacopyto<

amruta.avasare@indocount.cotn> no lalcr than 48 hours before the start of

the aforesaid mecting as requtrcd under Rulc l0 ol' thc Companics

(Compromises, Arrangements and Amalgamations) Rules, 2016.

14.The Chairperson appointed for the aforesaid meeting of the Equity

Shareholders of the First Applicant Company shall have all powers as per

the Articles of Association of the First Applicant company respectrvely and

also under the Companics .\cr. l0ll rcacl s ith thc Companrcs

(Compromises. Anangcmcnts and Anlalgamations) Rulcs' 2016' to thc

extent necessary and applicable, in relation to the conduct of the meeting(s)'

including for deciding procedural questions that may arise at the meeting or

at any adjournment thereof.

15. The value and number of the shares of each Equity Shareholder shall be in

accordance with the booksi register ol the First Applicant company or

depository records and where the entries in the booksi register/ depository

r!'cords are disputed. thc ( hairperson of tl.rc mccting shall dctcrminc the

value for the purposes ol thc meeting ol' Equity Shareholders and his/her

decision in that behalf would be final'

l6.The Chairperson appointed for the aforesaid meeting of the Equity

Shareholders of the First Applicant Comp any shall report to this Tribunal,

the result of the aforesaid meetings u'ithin 30 (thirty) da

conclusion ol' thc aforcsai<J Inccting. and thc satd rcpon shall .d f,fri..
,"3:{
'*Y
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c.A (c.A.A.)/ I 43 tMBl202l

his Affidavit as per Rule 14 of the Companies (Compromises,

Arrangements and Amalgamations) Rules' 2016

17. The counsel tor the Applicanr companies lunher submits that the equity

shares of Second Applicant Company are listed on BSE Limited ("BSE") and

Natronal Stock Exchange of India Lrmrted ("NSE'") Pursuant to the

Securities Exchange Board of India ("SEBI") circular

CFD/DIL3/CIR,/ 20 |7 121 dated March I o, 20 17, as amended from time to time

(..SEBICircular,.)readwithRegulation3TolthesEBl(Listingobligations

and Disclosure Requirements) Regulations, 20l 5 ("LODR Regulations")'

Second Applicant Company had applied to BSE and NSE for their

.'Obscrr,'ation[,cltcr...'Ntl()b.lcctitln[-cltcr..tolllcth.-Schem.-|trrsanction

of the Tribunal. BSE and NSE by its letter dated March 25 ' 2021 and March

26202lrespectivelyhave.giventheir..NoobjectionLetter''letterStoSecond

Applicant Company, to hle the Scheme with the Tribunal'

l8.This Tribunal hereby directs that a meeting of the Equity Shareholders of the

Second Applicant Company be convened and held on Novcmbcr l5' 2021 at

2:30 pm for the purpose of considering, and if thought fit' approving the

proposcd Schcmc. through vrdco cotr['ercncing and/ or othcr audio visual

means. without holding a gr'ner3l mcetrn8 reqLriring rhc physical prescncc

of shareholders at a common venue, as the same in the current Covid-

l9 environment mandating social distancing norms shall not be feasi
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C.,.\.(C A.A.) l-11 MB,202l

19. In view of provisions of Section 230(4) read with Section 108 of the

Companies Act, 2013 read with Rule 20 and other applicable provisions of

the Companies (Management and Administration) Rules, 2014, the Second

Applicant company proposes to provide the facility of remote e-voting to its

Equity Shareholders in respect ol the rcsolution to be passed at the aforcsaid

meeting. The Equity Shareholders of the Second Applicant Company are also

allowedtoar,ailthelacilityofc-votingduringthealoresaidmeetinS'tobeheld

through video conf'erencing and/or othcr audio-r'isual tncans on Novcmber

15,2021at2:30pm.Thee-votingfacilityfortheEquityShareholdersofthe

Second Applicant Company shall be provided in compliance with the

conditions specified under the Companies (Management and Administration)

Rules, 2014 and Secretarial Standard on General Meetings (SS2) issued by

the Institute of Company Secretaries ol India' as applicable'

20..t.hatatleastJ0(thinylclcardaysbeforcthcalbresaidmcetingoftheEqutty

Shareholders of the Second Appticant Company to be held as aforesaid' a

notice convening the said meeting at the day, date and time aforesaid' together

with a copy of the Scheme, a copy of the Explanatory Statement required to

be sent under Section 230(3) of the Companies Act' 2013 read with Rule 6 of

the Companies (Compromises. Arrangements and Amalgamations) Rules'

2016. shall be sent by e-mail to the Equity Shareholders of the Second

Apphcant Compat.rv whosc crnail adclrcsscs are duly registcred \\ ith the

Second Applicant Compan). addrcsscd to cach of thc shareholdc

last known e-mail addresses as per the records of the Second

rS nPAiirr
4b

n
C.-

t-
p cant,iils

i;ii
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c A.(C.A.A )/1 43 tMBt202l

Company or by courier or registered post or speed post or incase the e-mail

ids of'anv of the shareholdcrs arc Ilot availablc

2l.Notrce of convening the Meeting of the Equity Shareholders of Second

Applicant Company, indicating the day, date and time aforesaid, shall be

advertised once each in the "Times of India" (Kolhapur edition) and Marathi

translation thereof in "Pudhari" (Kolhapur edition) both having circulation in

Kolhapur, not less 30 days before the date Iixed fbr the meeting. Considering

the lockdow'n prcvailing duc to COVID- l9 pandcmic, the Second Applicant

Companyrvillhavetheoptiontopublishnoticesonlineintherespectivee.

ne\r'spaper editions.

22.ThatMr. Kailash Lalpuria, Executive Director & cEo fNon-promoter) of the

Second Applicant Company, and failing him, Mr'Kamal Mitra' Director of the

Second Applicant Company shall be the Chairperson of the aforesaid meeting

of the Equity Shareholders of the Second Applicant Company'

23. That the scrutinizcr lbr rhc alorcsaicl mccting ol' liquity Sharcholders of

Second Applicant Company shall be Mr' Vikash R Chomal' Practicing

Company Secretaries, with its remuneration fixed at Rs 30'000/-'

24. The quorum for the aforesaid meeting of the Equity Shareholders ofSecond

Applicant Company shall be as prescribed under Section 103 of the

Companies Act, 2013 and would inctude Equity Shareholders presen

through video conferenCe andr'or other audio visual means ln

required quorum as stated abovc is nol prcsent at the commen
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c.A.(c A.A.yl 431M8t2021

the meeting, the meeting shatl be adjoumed by 30 (thirty) minutes and

thereafter the persons present shall be deemed to constitute the quorum'

25. The voting by proxy shall not be permitted as the meeting would be held

thror.rgh videtl cotrf'crencing and or othcr audio visual means' Ho'"r'ever'

voting in case of body corporatc be permrtted, provrded the prcscribed form

/ authorisation is filed with the S e c o n d Applicant Company at

pooj a. mandave@indcount. com with a copy to

amruta.avasare@indocount com no later than 48 hours before the start of the

aforesaid meeting as required under Rule 10 of the Companies (Compromises'

Arrangements and Amalgamations) Rules' 2016'

26.The Chairperson appointed for the aloresaid meeting of the Equity

Shareholdcrs of the Second Applicant Cortpany shall have all po*'ers as per

the Articles of Assocration of the Second Applicant Company and also under

the Companies Act, 201 3 read with the Companies (Compromises'

Arrangements and Amalgamations) Rules' 2016' to the extent necessary

and applicabte, in relation to the conduct of the meeting(s)' including for

deciding procedural questions that may arise at the meeting or at any

adjournmcnt thcrcol"

27. The value and number of the shares of each Equity Shareholder shall be in

accordance with the books/ register of the Second Applicant company or

in the books/ register/ d
depository records and where the entnes

records are disputed, the Chairperson of

Pagc I3 of I8
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C A.(C A.A ),'I43iMBl2021

value for the purposes ol the meeting of Equity Shareholders and his/her

decision in that behalf would be final

2g.The chairperson shall report to this Tribunal, the result ol the aforesaid

meetings within 30 (thiny) days of the conclusion of the aforesaid

meeting, and the said report shall be verified by his Affidavit as per Rule l4

of the Companies (Compromises, Arrangements and Amalgamations) Rules'

201 6

29. The Counsel for the Applicant Companies submits that as on December 31'

2020, the First Applicant Company has NIL secured creditors Accordingly'

there is no requirement to hold the meeting of the secured creditors of First

Applicant ComPanY.

30. The Counsel tbr the Applicant Companies submits that as on Deccmber 3 I'

2020. the Second Applicant Company has 6 secured creditors' the aggregate

value ofsuch secured crcditors belng Rs 374'86'30'4071- l'hc consent ofthe

secured creditors of the Second Applicant c-ompany has bccn submtttcd as

Annexure A to the Supplementary Affidavit dated July 8'2021' In view of

the aforesaid, there is no requirement to hold the meeting of the secured

creditors of Second Applicant Company to seek their approval 10 the Scheme'

31 . The Counsel for the Applicant Companies has submitted that as on

Dccembcr 31. 2010. thc First Applicarrt Compan-v has I unsecurccl creditors'

the aggrcgate value of such unsccured crcdttors being Rs 6'02'6

the Second Applicant Company has 986 unsecured creditors' the v

Page 14 of I8
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c.A. (c.A. A. y 1 43 tMB t 2021

unsecured creditors being Rs. 223,52.92.851/- The Counsel lor the Applicant

Companies lurther submittcd that the Schemc is a composite arangement

between shareholders ol the Applicant Companies as contemplated under

Section 230( I )(b) and not in accordance with thc provisions ol

Section 230(l)(a) of the Act as there is no compromise and/or alrangement

with unsecured creditors, and that the unsecured creditors of the Applicant

Companies are being paid in the normal course of business and as per the

agreed terms and are not called upon to make any sacrifices' hence their

interests are not getting affected in any way and are also secured' The present

Schcme ls rn no t-nanncl pre-lLrtiicial [o tllc ilrtctcsts ol'thc ullscctlrcd crcditors

of the Applicant Companies. ln view the fact that there is no arrangement with

the unsecured creditors, the meeting of the unsecured creditors to seek their

approval to the Scheme is dispensed with The First Applicant Company is

directed to issue individual notices to all their unsecured creditors by courier

or registered post or speed post or hand delivery or through e-mail (to those

unsecured crcditors whose ematl addresses arc duly rcgistcred il'ith the F irst

Applicant Company) and Thc Second Applicant Company is directed to issue

individual notices to their ut.rsccurcd credirors uho arc having outstanding

value of Rs.5,00,000 and above by courier or registered post or speed post or

hand delivery or through e-mail (to those unsecured creditors whose email

addresses are duly registered u,ith the Second Applicant company), at their

last known address as per the records of the Second Applicant Co

t I
f\N Y {44,

required under Section 230(3) of the Companies Act' 2013' wi LPK
'r,.'I:
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c.A.(c.A.A.)/ I 43 A'{Bl202l

that they may submit their representations, if any, to the Tribunal within thirty

days from the date of receipt of the said notice and copy of such

representations shall simultaneously be served upon the Applicant

Companics

32. The First Applicant Company' pursuant to Section 230(5) of the Companies

Act, 201 3 read with Rule 8 of the Companics (Compromiscs' Arrangcmcnts

and Amalgamations) Rules, 2016, is directed to serve the notice of the

meeting of its Equity Shareholders upon: (a) the Central Government of

India (through the Regional Director, Western Region' M inistry of Corporate

Affairs);(b)concernedlncomeTaxAuthorityu'ithinwhosejurisdictionthe

assessments of the First Applicant Company is made (mentioning the PAN of

IrirstApplicanr('ompaull'}'\\:A'\'\CI'-lTl6llatthclirlloriingaddrcss

Central Circle 7(4), MUMBAI, AAYKAR BHAVAN'MUMBAI); (c)

Registrar of Companies, Pune, Maharashtra; (d) BSE Limited; (e) Securities

and Exchange Board of India, failing which' it will be presumed that the

aforesaid authorities have no representations to make on the Scheme'

33.The Second Applicant Company' pursuant to Section 230(5) o1' the

companies Acr, 201 I rcad $'ith Rulc 8 o1' thc companies (compromtses'

nrrangements and Amalgamations) Rules' 2016' is directed to serve the

notice of the meeting of its Lquity Shareholdcrs upon: (a) thc Central

Govemment of India (through the Regional Director' Western Reg lon,

Ministry of Corporate Affairs); (b) concemed Income Tax Authon 1.,,

Y Ema
.a-

i: . .$'

d9;ii :\
.:,

}\-
whose jurisdiction the assessments ol the Second Applicant Com
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('.A.(c A.A ) 143/MB/202I

(mentioning the PAN ol S e c o n d Appiicant Company PAN: AAACI0866P

at the following address Central Circle 7(4), MUMBAI, AAYKAR

BHAVAN, MUMBAI); (c) Registrar of Companies, Pune, Maharashtra (d)

BSE Limited; (e) National Stock Exchange of India Limited; (l) Securities

and Exchange Board of India, with a direction that they may submit their

representation. if any, $ithin a period of30 (thrrt)') days lrom the date ol

rcccipt of such norice, to lhe 'l-ribunal and copy of such representations

shall simultaneously be sened upon the Second Applicant Company' failing

which, it will be presumed that the albresaid authoritics have no

representations to make on the Scheme.

34.TheFirstApplicantCompanyisalsodirectedtoservenoticeuponolficial

Liquidator, High Court, Bombay, pursuant to seclion 230(5) olthe Companies

Act, 2013 and as per Rule 8 of the Compantes (Compromises' Arrangements

and Antalgar.nations) I{ulcr. l() l(r. 'l'hc 'l'riburral is appointing \1 s ('AS &

Associates, (Formerly Knou n as S B Ambe rkar & Co ) Chartered

Accountants, having their office at 13, Vighnaharta CHSL' Gr' Floor' Dr'

Ambedkar Road, Behind One Avighna park, Cuny Road' Mumbai-400 012

Email:in casassoclates. co.ln , Tel No. 22 2471610116102 to assist the

Official Liquidator to scrutinize the books ol accounts of the said First

Applicant Company for the last -5 ycars and submit its represcntation / rcport

to the Tribunal. The aforesaid Company to pay lees ol Rs 2'00' 000/- to the

chartcred accountants for thrs putposc lf no rcpresentatlon

received by the Tribunal lrom Ol'licial Liquidator. Ilombay with "p.-t
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30 (thirty) days from the date of receipt of such notice, it will be presumed

that Official Liquidator has no representation / objection to the proposed

Scheme as per Rule 8 of the Companies (Compromises, Arrangements and

Amalgamations) Rules, 2016.

35.The Applicant Companies shall host the notices directed herein, on their

respective websites, if any

36. The Applicant Companies shall file proof of compliance electronically to

report to this Tribunal that the directions regarding issuc of notices and

publication of advertisement as stated in above paragraphs have been duly

complied with.

37. Ordered accordingly. Pronounced in open court today

sd/-
SATYA RANJAN PRASAD
MEMBER (Technical)

sd/-
SUCHITRA KANUPARTHI
MEMBER (Judicial)
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