COMPIL OMFOR

\C IndoCount

May 7, 2016

The National Stock Exchange of India Limited BSE Limited,

Listing Department, Department of Corporate Services
Exchange Plaza, Bandra Kurla Complex, Floor 25, Phiroze Jeejeebhoy Towers
Bandra (East), Mumbai 400051 Dalal Street, Mumbai — 400 001
Company Symbol : ICIL Scrip Code No.  : 521016

Dear Sir/Madam,

Subject: Outcome of Board Meeting held on 7" May, 2016

We wish to inform you that at the Board Meeting held today, the Board of Directors of the
Company approved the Audited Financial Results (Standalone & Consolidated) of the Company
for the year ended March 31, 2016.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), 2015, we
are enclosing the following documents:

(i) Audited Financial Results (Standalone & Consolidated) of the Company for the quarter
and year ended March 31, 2016;

(ii) Auditors’ Report on the Audited Financial Results- Standalone & Consolidated.

(iii) Form A (for audit report with unmodified opinion)- Standalone & Consolidated

Further the Board of Directors of the Company has recommended Final Dividend of 10% (Re. 1/-
per Equity Share of Rs. 10/-each) for the Financial Year 2015-16, in addition to an interim
dividend of Re. 1/- per equity share of Rs. 10/- each declared and paid during the Financial Year
2015-16. The total dividend payout for 2015-16 is 20% (Rs. 2/- per equity share of Rs. 10/- each).
The said dividend, if declared at the Annual General Meeting, will be paid to the shareholders
within 30 days of Annual General Meeting.

The meeting of the Board of Directors commenced at 12.30 p.m. and concluded at 5.20 p.m.

Kindly take note of the same.
Thanking you,

For Indo Count Industries Limited
VY

e

Amruta Avasare
Company Secretary
ACS No. 18844
Encl: A/a




INDO COUNT INDUSTRIES LIMITED

Figures are rupees in crore except EPS

Part - 1 : Statement of audited standalone / consolidated financial results for the quarter and ye

ar ended 31st March, 2016

STANDALONE CONSOLIDATED
Quarter Ended Year Ended Year Ended
SR 31-03-2016 | 31-12-2015) 31-03-2015 31-03-2016 | 31-03-2015| 31-03-2016 31-03-2015
No Particulars Audited | Unaudited | Audited | Audited Audited Audited | Audited
1 Income from operations
(@) |Net Sales (including export incentives) (Net of excise 506.83 496,82 444,51 2,031.81 1,615.56 2,173.72 1716.89
duty)
(b) [Other operating income 18.20 5.80 12.17 38.97 64.39 39.08 64.91]
Total Income from operations (net) (a+h) 525.03 502.62 456.68 2,070.78 1,679.95 2.212.80 1,781.80
2 Expenditure
(a) |Cost of materials sold 231.24 253.00 229,05 1,046.34 964.77 1,092.48 1008.73
(b) |Purchases of stock-in-trade - = e E 0.38 5 0.62
(c) |Changes in inventories of finished goods, work in 35.33 1.60 8.84 1.13 (31.44) (46.99) (62.76)
progress and stock- in-trade
(d) |Employee benefits expense 21.62 26.17 20.16 95.53 73.65 104.71 79.88
(e) |Depreciation 512 4.52 3.82 18.19 15.40 18.85 15.97
(f) |Other expenditure 105.50 98.09 95.04 412.86 310.43 518.30 371.99
(g) |Power and Fuel 15.03 15.29 16.49 62.00 60.89 70.76 69.69
Total expenses ( atb+et+d+et+f+g) 413.84 398.76 373.40 1,636.05 1,394.08 1,758.11 1,484.10
3 Earnings before interest,depreciation ,tax and 116.31 108.39 87.10 452.92 301.27 473.54 313.66
amortisation (EBIDTA)
4 Profit / (Loss) from operations before other 111.19 103.87 83.29 434.73 285.87 454.70 297.69
income, finance costs and exceptional items (1-2)
5 Other income - - - - . - -
6 Profit / (Loss) from ordinary activities before 111.19 103.87 83.29 434.73 285.87 454.70 297.69
finance costs and exceptional items
T Finance costs 11.91 9.31 16.61 51.58 62.53 54.91 65.02
8 Profit / (Loss) from ordinary activities after 99.28 94.56 66.68 383.15 223.35 399.79 232.67
finance costs but before exceptional items
9 Exceptional items - g 25.74 5 (25.74) (25.74)
10 Profit / (Loss) from ordinary activities before tax 99.28 94.56 40.93 383.15 197.60 399.79 206.93
11 Tax expenses :
Current Income Tax 23.19 2843 8.58 116.03 41.44 118.93 43.87
Income Tax of earlier years . : . 3.14 . 319 "
Deferred Tax 10.10 2.70 4.17 14.36 5033 14.05 50.62
MAT Credit Entitlement iU & 0.15 - (32.71) (0.04) (32.94)
MAT Credit Entitlement of earlier years i = I} (1.08) (0.50) (1.08) (0.50)
12 Net Profit / (Loss) from ordinary activities after 65.98 03.43 28.03 250.71 139.04 264.74 145.88
tax
13 Extraordinary items ( net of tax expense ) - - - 5 -
14 Net profit / (Loss) for the period 65.98 63.43 28.03 250.71 139.04 264.74 145.88
15 Minotity Interest = 2 - - - 0.02 0.21
16/ [Profit for the year (after adjustment for 65.98 63.43 28.03 250.71 139,04 264.72 145.66
Minority Interest)
17 CASH PROFIT 83.21 78.90 36.02 316.43 170.83 330.11 178.53
18 Paid up equity share capital (Face Value of Rs 10/- 39.48 39.48 39.48 3948 39.48 39.48 39.48
each)
19 Reserves excluding revaluation reserve at the last - - - 511.91 270.76 2125 275.75
balance sheet date
20 Earnings per Share:- a) Basic and diluted EPS 16.71 16.07 7.50 63.49 3718 67.04 38.95
before extra ordinary items for the period, for the
year to date and for the previous vear (not
annualised) Rs.
b) Basic and diluted EPS after extra ordinary items 16.71 16.07 7.50 63.49 37.18 67.04 38.95
for the period, for the year to date and for the
previous year (not annualised) Rs,
21 Dividend per share (par value Rs.10 each):
Interim dividend on equity shares (in Rs.) - 1.00 - 1.00 -
Final Dividend on equity shares (in Rs.) 1.00 - - 1.00 -
Total Dividend on equity shares (in Rs.) 1.00 1.00 - 2.00 -
Total Dividend percentage 10% 10% - 20% -




Statement of Assets & Liabilities STANDALONE CONSOLIDATED
As at As at As at As at
31-03-2016 | 31-03-2015| 31-03-2016 | 31-03-2015
Particulars Audited Audited Audited Audited
EQUITY AND LIABILITY
1 [Shareholders' funds
(a) Share Capital 39.48 41.98 39.48 41.98
(b) Reserves and Surplus 591.35 360.86 616.10 381.90
Sub-total - Sharcholders' funds 630.83 402.84 655.58 423.88
2 |Minority Interest E - 5.68 3.66
3 |Non-current liabilities
(a) Long-term borrowings 57.47 67.15 57.47 67.15
(b) Deferred Tax Liabilities ( Net ) 54.49 40.12 51.07 37.05
(c) Other long term liabilities 0.77 1.38 1.42 2.23
Sub-total = .'\-OH-CUI'I"CI'It nﬂhllitlcb 112.72 108.66 109.96 106.43
4 |Current liabilities
(a) Short-term borrowings 215.28 222.76 284.64 275.88
(b) Trade payables 120.61 182.83 130.14 188.84
(¢) Other current liabilities 150.04 168.10 151.39 170.37
(d) Short-term provisions 86.54 68.20 87.70 70.84
Sub-total - Current liabilities 572.47 641.89 653.87 705.93
TOTAL EQUITY AND LIABILITIES 1,316.03 1,153.39 1,425.10 1,241.90
ASSETS
1 [Non - current assets
(a) Fixed assets 466.02 374.76 494.68 402.98
(b) Non-current investments 18.80 18.80 - -
(c) Deferred tax assets (net) - - - -
(c) Long-term loans and advances 11.49 10.20 11.77 11.63
Sub-total - Non-current assets 496.32 403.77 506.45 414.61
2 |Current assets
(a) Inventories 287.88 264.13 456.40 383.03
(b) Trade receivables 289.28 208.04 205.77 127.02
(c) Cash and cash equivalents 19.36 16.27 29.59 50.81
(d) Short-term loans and advances 130.60 125.43 132.57 128.89
(e) Other current assets 02.59 135.76 94.33 137.54
Sub-total - Current assets 819.71 749.62 918.65 827.29
TOTAL ASSETS 1,316.03[  1,153.39  1,425.10]  1.241.90

NOTES:

1) The above financial results were reviewed by the Audit Committee and a
2) The Board of Directors of the Company at its meeting held on 7%
equity share for Rs. 10/- each) for the financial year 2013-16 in addition to an interim dividend of Re. 1/-
cach declared and paid during the financial year 2015-16. The total divi

10/-each)

3) The figures of the last quarter are the balancing figures between the audited finan
financials upto 31* December, 2015 bein g the date of the end of the third

pproved by the Board of Directors on 7™ May, 2016

May. 2016 has recommended final dividend of 10 % (Re. 1/- per

per equity share of Rs. 10/-
dend payout for 2015-16 is 20% (Rs. 2/- per equity share of Rs.

cials for the whole year and the unaudited
quarter of the financial year, which are subject to review

4) The Company operates in on ly one business segment i.c. Textile Segment. Hence, information relating to segments is not required to

be separately furnished.

5) Previous period / year's figures have been regrouped/rearranged wherever necessary,

6) The Company has adopted policy to consolidate the financials onl

Place: Mumbai
Date : 7" May, 2016

y at the year end.

v

FOR INDO COUNT INDUSTRIES LIMITED

ﬁing Director

]
|
CHairpan & M
Q/ Din No. 00086106




B. K. SHROFF & CO. | 15t Fioo, Fat No. &
Chartered Accountants New Delhi - 110002.

Phones : 23271407, 23284825, 23284826

Telefax : 23270362

E-mail : bkshroffdelhi@yahoo.com
bkshroffdelhi @ rediff.com

Auditor’s Report On Quarterly Financial Results and Year to Date Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015

To

Board of Directors of

Indo Count industries Limited

We have audited the quarterly financial results of Indo Count Industries Limited for the quarter
ended 31st March, 2016 and year to date results for the period 1st April, 2015 to 31st March,
2016, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015.
These quarterly financial results as well as the year to date financial results have been prepared
on the basis of the interim financial statements, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these financial results based on our
audit of such interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for Interim Financial
Reporting (AS 25), prescribed, under section 133 of the Companies Act, 2013 read with relevant
rules issued there under, as applicable and other accounting principles generally accepted in
India

We conducted our audit in accordance with the auditing standards generally accepted in Incia.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

(i) Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 in this regard; and

(if) Give a true and fair view of the net profit and other financial information for the quarter ended
31% March, 2016 as well as year to date results for the period 1 April, 2015 to 31° March,

2016
For B.K.SHROFF & Co.
Chartered Accountants
Firm Registration No 302166E
Place: Mumbai = PE
Date: 07-05-2016 U “”‘/"}f/
PARTN

Membership Number: 6329

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata - 700001 o Phones : 22300751, 22300752 O Fax : 22300680



B. K. SHROFF & CO. ; 3/7-B, Asaf Ali Road,

. 1st Floor, Flat No. 4,
Chartered Accountants New Delhi - 110002.

Phones : 23271407, 23284825, 2328482

Telefax : 23270362

E-mail : bkshroffdelhi@yahoo.com
bkshroffdelhi @ rediff.com

Auditor’s Report On Consolidated Year to Date Financial Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

Board of Directors of
Indo Count Industries Limited

We have audited the consolidated year to date financial results of Indo Count Industries Limited for the
period Ist April 2015 to 31st March 2016 attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.These consolidated year to date financial results have been prepared from consolidated
interim financial statements, which are the responsibility of the company’s management. Our
responsibility is to express an opinion on these consolidated financial results based on our audit of such
consolidated interim financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard for Interim Financial Reporting (AS 25/
Ind AS 34), mandated under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder , as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes asscssing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

We did not audit the financial statements of one subsidiary included in the consolidated year to date
financial results, whose consolidated interim financial statements reflect total assets of Rs.214.71 crores
as at 31" March 2016 as well as the total revenue of Rs.397.90 crores as at 31" March 2016. These
interim financial statements and other financial information have been audited by other auditors whose
report has been furnished to us, and our opinion on the year to date financial results, to the extent they
have been derived from such interim financial statements is based solely on the report of such other
auditors.

In our opinion and to the best of our information and according to the explanations given to us these

consolidated year to date financial results:

(i) include the year to date financial result of Indo Count Industries Limited, Pranavaditya Spinning
Mills Limited and Indo Count Global Inc.,USA.

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata - 700001 O Phones : 1 22300680




B. K SHROFF & CO § 3/7-B, Asat Ali Road,

1st Floor, Flat No. 4,
Chartered Accountants New Delhi - 110002.

Phones : 23271407, 23284825, 2328482€

Telefax : 23270362

E-mail : bkshroffdelhi@yahoo.com
bkshroffdelhi @ rediff.com

(i) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the consolidated net profit and other financial information for the period
from 1* April 2015 to 31" March 2016.

For B.K. Shroff & Co.
Chartered Accountants
Firm Registration No. 302166E

Place Mumbai
Date 7" May 2016 O~ vz

PARTNER
MEMBERSHIP NO 6329

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata - 700001 0 Phones : 22300751, 22300752 O Fax : 22300680



Indo Count Industries Limited

Indo Count 301, 'ARCADIA, 3rd Floor, Nariman Point, Mumbai - 400 021, INDIA
Tel - 022-4341 9500, 2285 6534 / 35 + Fax : 022-2282 3098, 2204 1028
E-mail : indo@indocount.com * Website : www.indocount.com
Caunt On Lis. CIN : L72200PN1988PLC068972

Compliance under Regulation 33 of Securities and Exchange Board of the India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

FORM A (for audit report with unmodified opinion)

No. | Particulars Details
i Name of the Company Indo Count Industries Limited
74 Annual financial statements for | 31° March 2016 (Standalone)
the year ended
3 Type of Audit observation Un-Modified
4. Frequency of observation No such observation were there in past

5. To be signed by

o
Managing Director Mr. Anil Kumar Jain @’l/\/) ’ M )
“z)h”}w

e Chief Financial Officer Mr. R.Sundaram o e
e Audit Committee Mr. P.N.Shah ﬂf\/b...t,_
Chairman
e Auditor of the For M/s B.K.Shroff & Co, Chartered Accountants
Company (Firm Registration No. 302166E)
7 .(}‘.'wt?/
O.P.Shroff
(Partner)

(Membership No. 6329)

Doked ! F7 May 2016

Regd. Office : Office No. 1, Plot No. 266, Village Alte, Kumbhoj Road, Taluka t gale, Dist, Kothapur - 416 109. Tel.: (0230) 3292933, 2483105 » Fax : (0230) 2483275
Spinning Division : D-1, Gokul Shirgaon MIDC Industrial Area, Kolhapur - 416 234. Tel.: (0231) 268 7400 / 415 » Fax : {0231) 267 2161 » E-mail : works@indocount.com
Thane Office : 23-25 Vardhaman Industrial Complex, Near Hotel United 21, Gokul Nagar, Old Agra Road, Thane (W) - 400 601. Tel.: 4151 1800 / 883 « Fax : {91-22) 4151 1866 / 2172 0121
Home Textile Division : Plot No, T-3, Five Star Kagal-Hatkanangale MIDC Ind. Area, Talandage, Tal.: Hatk gale, Kolhapur - 416 216. Tel.: 0231-662 7900 + Fax : 0231-662 7979
Delhi Office : 2nd Floor, 15/76, Old Rajender Nagar, New Delhi - 110 060. Tel.: (011) 2575 3331 / 2576 7330 / 41539444




Indo Count Industries Limited

Indo Count 301, 'ARCADIA', 3rd Floor, Nariman Point, Mumbai - 400 021, INDIA
Tel ;: 022-4341 9500, 2285 6534 / 35 » Fax : 022-2282 3098, 2204 1028
E-mail : indo@indocount.com * Website : www.indocount.com
Count On Us.. CIN : L72200PN1988PLC068972

Compliance under Requlation 33 of Securities and Exchange Board of the India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

FORM A (for audit report with unmodified opinion)

No. | Particulars Details
|4 Name of the Company Indo Count Industries Limited
3 Annual financial statements for | 31°' March 2016 (Consolidated)
the year ended
3 Type of Audit observation Un-Modified
Ly, Frequency of observation No such observation were there in past
D To be signed by ]/L
e Managing Director Mr. Anil Kumar Jain %’%{ } b )k
e Chief Financial Officer Mr. R. Sundaram —_—
-«*"’M
* Audit Committee Mr.PNShah  PA 44
Chairman —
e Auditor of the For M/s B.K.Shroff & Co, Chartered Accountants
Company (Firm Registration No. 302166E)

S Lt ?]
/ &//
O.P.Shroff

(Partner)
(Membership No. 6329)

Poted ! Y Mm;f 20\ 6

Regd. Office : Office No. 1, Plot No. 266, Village Alte, Kumbhoj Road, Taluka Hatkanangale, Dist. Kolhapur - 416 109, Tel.: (0230) 3292933, 2483105 « Fax : (0230) 2483275
Spinning Divigion : D-1, Gokul Shirgaon MIDC Industrial Area, Kolhapur - 416 234, Tel.: (0231) 268 7400 / 415 = Fax : (0231) 267 2161 » E-mail : works@indocounl.com
Thane Office : 23-25 Vardhaman Industrial Complex, Near Hotel United 21, Gokul Nagar, Old Agra Road, Thane (W) - 400 601. Tel.: 4151 1800 / 883 » Fax : (91-22) 4151 1866 / 2172 0121
Home Textile Division : Plot No. T-3, Five Star Kagal-Hatkanangale MIDC Ind. Area, Talandage, Tal.: Hath le, Kolhapur - 416 216. Tel.: 0231-662 7900 * Fax : 0231-662 7979
Dethi Office : 2nd Floor, 15/76, Old Rajender Nagar, New Delhi - 110 060. Tel.: (011) 2575 3331 / 2576 7330 / 41539444




