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Independent Auditors’ Report

To
The Members of
Indo Count Retail Ventures Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Indo Count Retail Ventures Private
Limited (“the Company”), which comprise the balance sheet as at 31st March 2023, and the
statement of Profit and Loss, statement of changes in equity and statement of cash flows for the
year then ended, and notes to the financial statements, including 3 summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as|at March 31, 2023, and
loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accorglance with the Code of
Ethics issued by the Institute of Chartered Accountants of India tdgether with the ethical
requirements that are relevant to our audit of the financial statements|under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fllfilled our other ethical
responsibilities in accordance with these requirements and the Code of| Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation df the other information.
The other information comprises the information included in the Baard’s Report including
Annexures to Board’s Report, but does not include the standalone financial statements and our
auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information identified above when it becomes available and| in doing so, consider
whether the other information is materially inconsistent with the standalohe financial statements

or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged With Governahce for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section| 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company |and for preventing and
detecting frauds and other irregularities; selection and application of |appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial contrals, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a triie and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for agsessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a High level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these fin ancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for qur opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, mis representations, or the
override of internal control.
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* Obtain an understanding of internal control relevant to the audit
procedures that are appropriate in the circumstances. Under section 14
Act, 2013, we are also responsible for expressing our opinion on wH
adequate internal financial controls system in place and the operatir
controls.

n order to design audit
3(3)(i) of the Companies
ether the company has
g effectiveness of such

* Evaluate the appropriateness of accounting policies used and
accounting estimates and related disclosures made by management.

the reasonableness of

* Conclude on the appropriateness of management's use of the
accounting and, based on the audit evidence obtained, whether a ma
related to events or conditions that may cast significant doubt on tH
continue as a going concern. If we conclude that a material uncertainty
to draw attention in our auditor's report to the related disclosures in the
if such disclosures are inadequate, to modify our opinion. Our conclu
audit evidence obtained up to the date of our auditor’s report. Hoy
conditions may cause the Company to cease to continue as a going con

going concern basis of
terial uncertainty exists
e Company’s ability to
exists, we are required
financial statements or,
Sions are based on the
vever, future events or
cern.

* Evaluate the overall presentation, structure and content of the financi
the disclosures, and whether the financial statements represent the und
events in a manner that achieves fair presentation.

al statements, including
erlying transactions and

Materiality is the magnitude of misstatements in the standalone fin
individually or in aggregate, makes it probable that the economic dec
knowledgeable user of the financial statements may be influenced. W
materiality and qualitative factors in (i) planning the scope of our audit
the results of our work; and (ii) to evaluate the effect of any identifie
financial statements.

We communicate with those charged with governance regarding, am

gncial statements that,
isions of a reasonably
e consider quantitative
work and in evaluating
d misstatements in the

ong other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that e have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the ¢
Central Government of India in terms of sub-section (11) of section 143
2013, we give in the “Annexure A” statement on the matters specified in
the Order, to the extent applicable.

Drder”), issued by the
of the Companies Act,
paragraphs 3 and 4 of

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.
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b) In our opinion, proper books of accoy

. nt as required by law have b
so far as it appears from our examinatio

een kept by the Company
n of those books.

C) The Balance Sheet

, the Statement of Profit and Loss, the statemen
the Cash Flow State

_ t of changes in equity and
ment dealt with by this Report are in agreement w

ith the books of account,

d) In our opinion, the aforesaid standalone financial statements co
Standards specified under Section 133 of the Act, read with R
(Accounts) Rules, 2014,

mply with the Accounting
yle 7 of the Companies

€) On the basis of the wr
23 taken on record by t
March, 2023 from being a

itten representations received from the dir¢ctors as on 31st March,
he Board of Directors, none of the directors |is disqualified as on 31st
ppointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over
rating effectiveness of such controls, refer to
ort expresses an unmodified opinion on the
mpany’s internal financial controls over financial

financial reporting of the
our separate Report in
adequacy and operating
reporting.

g) With respect to the other
the requirements of section 1
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97(16) of the Act, as amended:
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st of our information and according to the e
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xplanations given to us,
) its directors.

port in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our op
our information and according to the explanations given to us:

inion and to the best of

i) The Company does not have any pending litigations which would impact its financial position

if) The Company did not have any long
there were any material foreseeable los

-term contracts including derivative contracts for which
ses.

iii) There were no amounts whic
Protection Fund by the Compan

h were required to be transferred to the|Investor Education and

y.

iv) (a) The management has represent
than as disclosed in the notes to th
invested (either from borrowe
by the company to or in
("Intermediaries"), with the u

ed that, to the best of their know
€ accounts, no funds have been :
d funds or share premium or any other so
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nderstanding, whether recorded in writing
Intermediary shall, whether, directly or indirectly lend or invest in oth
identified in any manner whatsoever by or on behalf of the company ("
or provide any guarantee, security or the like on behalf of the Ultimatg
Note No.21 to the financial statements;

ledge and belief, other
advanced or loaned or
urces or kind of funds)
uding foreign entities
or otherwise, that the
€r persons or entities
Jltimate Beneficiaries")
> Beneficiaries - Refer

(b) The management has represented, that, to the best of t
as disclosed in the notes to the accounts, no funds
any person(s) or entity(ies),

heir knowledge
have been received
including foreign entities ("Funding

> and belief, other than
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Parties}),; with the
A Sl
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understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries -|Refer Note No. 21 to the

financial statements: and

(c) Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused| us to believe that the
representations under sub-clause (a) and (b) contain any material mis-statement.

v) During the year the company has not declared or paid dividend.

vi) Maintaining books of account using accounting software which has a feature of recording

audit trail (edit log) facility is applicable with effect from April 1,
reporting thereon is not applicable for current year.

2023, and accordingly

For Suresh Kumar Mittal & Co.

Chartered Accountants

Firm Reg. No.: 500063N

ANKUR BAGLA
Partner

Membership Number: 521915

Place: New Delhi
Date : 1% September, 2023

UBIN: 2 362 1915R &5 XMRG oo F
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Limited on the standalone Financial Statements for the year ended 31st March 2023

(i)
(ii) (a)

The company neither has any property, plant and equipment nor intangible assets and |
hence provisions of clause (i) of the order are not applicable fo the company.

During the year there was no inventory and hence provisions of clause (ii)(a) of the

order are not applicable to the company.

(i) (b)

During any point of time of the year, the company has not| been sanctioned working
pap;tal limits in excess of five crore rupees, in aggregate, from banks or financial
Institutions on the basis of security of current assets and hengce provisions of clause (i)

(b) of the order are not applicable to the company.

(i)

According to the information and explanation provided to us, the company has not

made investments in or provided any guarantee or security

or granted any loans or

advances in the nature of loans secured or unsecured to |companies, firms, limited
liability partnerships or other parties and hence provisions of ¢lause (jii) of the order are

not applicable to the company.

In our opinion and according to the information and explanations given to us no loans,

investments, guarantees and security covered under section 185 and 186 of the
Companies Act, 2013 has been given by the company and hence provisions of clause

(iv) of the order are not applicable to the company.

According to the information and explanation given to us

1

the company has not

accepted any deposit or amounts which are deemed to be deposits from public and
hence provisions of clause (v) of the order are not applicable t¢ the company.

The Central Government has not specified maintenance of

cost records under sub

section (1) of Section 148 of the Companies Act, 2013 in respect of products dealt with
by the company and hence provisions of clause (vi) of the order are not applicable to

the company.

The company is generally regular in depositing with the
undisputed statutory dues including goods and services tax. p
state insurance, income tax, sales tax, service tax, duty of custj
added tax, cess and any other statutory dues applicable
information and explanations given to us, no undisputed am
thereof were outstanding as at 31st March, 2023 for a period
from the date they became payable.

appropriate authorities

ovident fund, employees
om, duty of excise, value
to it. According to the
punts payable in respect
of more than six months

(vii)(b)

According to the records of the company, there are no dues feferred to in sub clause

(a) which have not been deposited on account of any dispute.

(viil)

According to the records of the company and information and
us, during the year no transaction other than the transactions

account have been surrendered or disclosed as income in the

the Income Tax Act, 1961.

PXplanations provided to
ecorded in the books of

tax assessments under

In our opinion and according to the information and explan
company has not obtained any loans or other borrowings from
provisions of clause (ix) of the order are not applicable to the co

ations given to us, the

any lenders and hence

mpany.

According to the records of the company and information and

eXplanation given to us,

during the year no money was raised by way of initial public offer or further public offer

(including debt instruments) and hence provisions of clause (x)

applicable to the company.

(a) of the order are not
ZCTIIOAN

Z AWAR 4
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(x) (b)

According to the records of the company and information an
during the year the company has not made any prefere
placement of shares or fully, partially or optionally converti
provisions of clause (x) (b) of the order are not applicable to tf

d explanation given to us,
ntial allotment or private
le debentures and hence
1e company.

(xi) (a)

According to the information and explanations given to us, nq

on the company by its officers or employees has been notig
year.

p fraud by the company or
ed or reported during the

(xi) (b)

According to the records of the company and information an
the auditors have not filed any report under sub-section (
Companies Act in form ADT-4 as prescribed under rule 13 of
Auditors) Rules, 2014 with the Central Government.

] explanation given to us,

2) of section 143 of the
he Companies (Audit and

(xi) (c)

According to the records of the company and information an
no whistle blower complaint has been received by the compan

i explanation given to us,

y during the year.

(xii)

According to the records of the company and information andl explanation given to us,
the company is not a Nidhi Company and hence provisions ¢f clause (xii) of the order

are not applicable to the company.

(xiii)

In our opinion all transactions with the related parties are in
177 and 188 of Companies Act, 2013 where applicable an
disclosed in the financial statements etc. as required by t
standards.

compliance with section
d the details have been
ne applicable accounting

(xiv)

In our opinion and according to the information and explanations given to us, the

company is not required to maintain an internal audit system
clause (xiv) of the order are not applicable to the company.

and hence provisions of

(xv)

In our opinion and according to the information and explanations given to us, the

company has not entered into any non cash transactions
connected with them.

vith directors or persons

(xvi) (a)

In our opinion, the Company is not required to be registered u
Reserve Bank of India Act, 1934 hence provisions of clause (
are not applicable to the company.

nder section 45-1A of the
Xvi) (a) to (c) of the order

(xvi) (b)

According to the records of the company and information and
the group has only one core investment company.

explanations given to us,

(xvii)

According to the records of the company and information and
the company has not incurred cash loss of Rs. 0.60 lacs in
audit and Rs. 0.13 lacs in the immediately preceding financial

explanations given to us,
the financial year under
jear.

(xviii)

During the year there has been no resignation of the statutory

and hence provisions of clause (xviii) of the order are not appli

auditors of the company
cable to the company.

(xix)

On the basis of the financial ratio, ageing and expected date

assets and payment of financial liabilities, other information ag
statements, the auditors knowledge of the Board of Directors

we are of the opinion that no material uncertainty exists as o

of realization of financial
companying the financial
and management plans
N the date of audit report

that the company is capable of meeting its liabilities existing at the date of balance

sheet as and when they fall due within a period of one year

date. We, however, state that this is not an assurance as to

from the balance sheet
the future viability of the

Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities

falling due within a period of one year from the balance sheet
by the Company as and when they fall due.

date, will get discharged

0085
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(xx) According to the records of the company and information and explanations given to us,
during the year section 135 of the Companies Act, 2013

was not applicable to the
company and hence provisions of clause (xx) of the order are not applicable to the
company.

(xxi) The company is not required to draw consolidated finan

Cial statements and hence
provisions of clause (xxi) of the order are not applicable to th

e company.

For Suresh Kumar Mittal & Co.
Chartered Accountants
Firm Reg. No.: 500063N

febo-

ANKUR BAGLA
Partner
Membership Number:521915

Place: New Delhi
Date : 1% September, 2023

UOIN: 2 35219453 OXMRGE Y 06 F- S

T

:,. 7. # g-\h\ >
NZeD aceoSA
———




SURESH KUMAR MITTAL & CO.

0, 1st Floor, Pocket H-3,
CHARTERED ACCOUNTANTS

ector-18, Rohini, DELHI - 110085
hone : 9871411946
-mail : sureshkmittalco@gmail.com

m oy

Annexure B referred to in Paragraph (l1)(f) under the heading of “Report on Other Legal and

Regulatory Requirements”
Ventures Private Limited o
31st March 2023,

of our report of even date to the membe
n the standalone Ind AS Financial Statem

Report on the Internal Financial Controls under Clause (i) of Sub-sectio
Companies Act, 2013 (“the Ac )

We have audited the internal financial controls over financial reportin
Ventures Private Limited (“the Company”) as of March 31st, 2023 in cd
of the Standalone Ind AS Financial Statements of the Company for the

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and main
controls based on ‘the internal control over financial reporting crite
Company considering the essential components of internal control state
on Audit of Internal Financial Controls Over Financial Reporting (the “¢
by the Institute of Chartered Accountants of India (ICAl)". These res
design, implementation and maintenance of adequate internal finan
operating effectively for ensuring the orderly and efficient conduct of
adherence to company’s policies, the safeguarding of its assets, the pre;
frauds and errors, the accuracy and completeness of the accounting
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company s internal

financial reporting based on our audit. We conducted our audit in accord

Note and the Standards on Auditing, issued by ICAI and deemed to be p

143(10) of the Act, to the extent applicable to an audit of internal

applicable to an audit of Internal Financial Controls and, both issue

Standards and the Guidance Note require that we comply with ethical

rs of Indo Count Retail
ents for the year ended

N 3 of Section 143 of the

g of Indo Count Retail
njunction with our audit

ear ended on that date.

laining internal financial
ria established by the
d in the Guidance Note
Suidance Note”) issued
ponsibilities include the
cial controls that were
its business, including
yention and detection of
records, and the timely

financial controls over
ance with the Guidance
rescribed under section
financial controls, both
d by the ICAI. Those
requirements and plan

and perform the audit to obtain reasonable assurance about whether adequate internal financial

controls over financial reporting was established and maintained and if
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence abo
internal financial controls system over financial reporting and their opera
audit of internal financial controls over financial reporting included obtaini
internal financial controls over financial reporting, assessing the risk tha
exists, and testing and evaluating the design and operating effectiven
based on the assessed risk. The procedures selected depend on th
including the assessment of the risks of material misstatement of the
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and a
basis for our audit opinion on the Company’s internal financial contro
reporting.

IS

such controls operated

Lt the adequacy of the
ting effectiveness. Our
nNg an understanding of
it a material weakness
ess of internal control
auditor's judgement,
financial statements,

=Y
=]
s}
=

ppropriate to provide a
system over financial
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Meaning of Internal Financial Controls Over Financial Reporting

A Company s internal financial control over financial reporting is a process designed to provide
rgasoqable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles.

A Company s internal financial control over financial reporting includes those policies and
procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

b) provide reasonable assurance that transactions are recorded as| necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company; and

c) provide reasonable assurance regarding prevention or timely detgction of unauthorized
acquisition, use, or disposition of the Company s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliange with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over [financial reporting were
operating effectively as at 31 March 2023, based on “the internal contro| over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the ICAI".

For Suresh Kumar Mittal & Co.
Chartered Accountants
Firm Reg. No.: 500063N

v ANKT UR BAGLA

Partner
Memibership Number:521915

Place: New Delhi
Date : 1 September, 2023

UDIN: 2.3 42/ 9/SBYMEG o o7




INDO COUNT RETAIL VENTURES PVT LTD
BALANCE SHEET AS AT 31ST MARCH, 2023

Amount in Rs. Amount in Rs.
Particulars Note No. As at As at
51.03.2023 31.03.2022
ASSETS
(1) Current Assets
(a) Financial Assets
(i) Cash and Cash Equivalents 5 33,891 1,03,422
(b) Other Current Assets 6 4,461 -
TOTAL ASSETS 38,352 1,03,422
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 7 1,00,000 1,00,000
(b) Other Equity (71,648) (11,927)
LIABILITIES
(1) Current Liabilities
(a) Other Current Liabilities 8 10,000 15,349
TOTAL EQUITY AND LIABILITIES 38,352 1,03,422
CONTINGENT LAIBILITIES AND COMMITMENTS 9,12
SIGNIFICANT ACCOUNTING POLICIES 3
The accompanying notes from an integral part of Financial Statements
As per our report of even date attached For and on behalf of Board of Directors

For Suresh Kumar Mittal & Co. 1
Chartered Accountants 0 AV
Firm Regd. No.: 500063N \M" [ ! N

Anil Kumar Jain K. Muralidharan
Partner Director Director
Membership No.: 521915 DIN 00086106 DIN 00647078
New Delhi, September 1, 2023 Mumbai, September 1, 2023

\




INDO COUNT RETAIL VENTURES PVT LTD
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 318T MARCH, 2023

Amount in Rs. Amount in Rs.
For the period For the year ended
Note No. 31.03.2023 31.03.2022
CONTINUING OPERATIONS
I INCOME
Revenue from Operations 10 - 1,01,413
TOTAL INCOME - 1,01,413
II EXPENSES
Purchase of Stock-in-Trade - 79,200
Other Expenses 11 59,722 35,000
TOTAL EXPENSES 59,722 1,14,200
111 Profit / (Loss) before Tax (I-IT) (59,722) (12,787)
v Tax Expense - =
a) Current Tax - =
b) Deferred Tax - <
v Profit / (Loss) for the year (III-IV) (59,722) (12,787)
VI Other Comprehensive Income
A. Item that will not be reclassified to profit and loss
(i) Remeasurement of the Net Defined Benefit Liability / Asset - -
(ii) Income Tax relating to item that will not be reclassified to Profit and Loss - -
VII Total Comprehensive Income for the year (V+VI) (59,722) (12,787)
VIII  Earnings per Equity Share 14
a) Basic (5.97) (2.22)
b) Diluted (5.97) (2.22)
SIGNIFICANT ACCOUNTING POLICIES 3

The accompanying notes from an integral part of Financial Statements
As per our report of even date attached

For Suresh Kumar Mittal & Co.

Chartered Accountants

Firm Regd. No.: 500063N

artner
Membership No.: 521915
New Delhi, September 1, 2023

-

m\/‘

nil Kumar Jain
Director
DIN 00086106

For and on behalf of Board of Directors

[ R

K. Muralidharan
Director
DIN 00647078

Mumbai, September 1, 2023



INDO COUNT RETAIL VENTURES PVT LTD
STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 31S8T MARCH, 2023

A. Equity Share Capital

Particulars Notes Amount in Rs.
As at 31.03.2022 1,00,000
Changes in Equity Share Capital 11{a) - 2L
As at 31.03.2023 1,00,000
B. Other Equity Amount in Rs.
Particulars Heserve & Surplus
Capital Reserve Retained Earnings Phslmisary Total
Expenses

Balance as at 31.03.2022 8,19,44,930 (8.19,56. - (11,927)
Total Comprehensive Income for the yea - (59,722) - (59,722}

Balance as at 31.03.2023 8,19,44,930 (8,20,16,578) - (71,648)

The accompanying notes from an integral part of Financial Statement:
As per our report of even date attached For sn on behalf of Board of Directors

For Suresh Kumar Mittal & Co.
Chartered Accountants
im Regd, No.: 500063N ‘ \,_a/‘/
2 Al

nil Kumar Jain K. Muralidharan

Partner ; Director Director
Membership No.: 521915 DIN 00086106 DIN 00647078
New Delhi, September 1, 2023 Mumbai, September 1, 2023
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[ITNDO COUNT RETAIL VENTURES PVT L1D
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

Amount in Rs.|

Particulars

For the year ended| For the year ended
31.03.2023 31.03.2022
A. |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) before Extraordinary Item and Tax (59,722) (12,787)
Operationg Profit / (Loss) before Working Capital changes (59,722) (12,787)
Changes in Working Capital :
Adjustment for Increase / (Decrease) in Operating Liabilities:
Other Current Liabilities (5.349) (2,991)
(5.349) (2,991)
Net Income Tax (paid) / refunds - -
Net Cash Flow from / (used in) Operating Activities (A) (69,531) (15,778)
B |CASH FLOW FROM INVESTING ACTIVITIES
Net Cash Flow from / (used in) Investing Activities (B) - =
C |CASH FLOW FROM FINANCING ACTIVITIES
Net Cash Flow from / (used in) Financing Activities (C) - -
Net Increase / (Decreae) in Cash and Cash Equivalents (A+B+C) (69,531) (15,778)
Cash and Cash Equivalents at the beginning of the year 1,03,422 1,28,592
Cash and Cash Equivalents at the end of the year 33,891 1,12,814
Reconciliation of Cash and Cash Equivalents with the Balance Sheet :
Cash and Cash Equivalents as per Balance sheet 33,891 1,03,422
Cash and Cash Equivalents at the end of the year comprises of:
(a) Cash in Hand = =
(b) In Current Accounts 33,891 1,03,422
Notes: Figures in bracket represents Cash Outflow

The accompanying notes from an integral part of Financial Statements
As per our report of even date attached

For Suresh Kumar Mittal & Co.

Chartered Accountants

Firm Regd. No.: 500063N

artner
Membership No.: 521915
New Delhi, September 1, 2023

"N
Anil ar Jaip
Directar
DIN 0008610p

For and on behalf of Board of Directors

Mumbai, September 1, 2023

L=

K. Muralidharan
Director|
DIN 00647078
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INDO COUNT RETAIL VENT]

NOTES TO THE FINANCIAL STATEMENTS FOR YEAR ENDED 315" MARCH, 2023

1. CORPORATE INFORMATION

Indo Count Retail Ventures Private Limited (the ‘Company’) is a private limited
and domiciled in India whose shares. The registered office is located at G.N

Office No.4, Plot No.266, Kumbhoj Road, Taluka Hatkanagale, Dist. Kolhapuri
India.

The Company is engaged in trading of textile products.
. BASIS OF PREPARATION

The financial statements have been prepared in accordance with the Indian
(referred to as ‘Ind AS’) as prescribed under section 133 of the Companie

Companies (Indian Accounting Standards) Rules as amended from time to time.

The financial statements have been prepared on a historical cost basis, ex
assets and liabilities which have been measured at fair value:

Certain financial assets and liabilities measured at fair value (refer acco
financial instruments)

JRES PRIVATE LIMITED

company incorporated
lo. 280/2 at Post Alte,
416109, Maharashtra,

Accounting Standards
s Act, 2013 read with

cept for the following

Linting policy regarding

The financial statement are presented in Indian Rupees (‘INR’) and all values are rounded to the

nearest lakhs, except otherwise indicated.

. SIGNIFICANT ACCOUNTING POLICIES

3.1 Property, plant and equipment:
The company has opted to follow cost model for accounting of its ent
equipment. Property, plant and equipment are stated at original cost
expenses related to acquisition net of tax / duty credit availed, net of acs
and accumulated impairment losses, if any. Such cost includes the cost
plant and equipment and borrowing costs for long-term construction prg
criteria are met. When significant parts of plant and equipment are req
intervals, the Company depreciates them separately based on thei
Likewise, when a major repair is performed, its cost is recognised in the
plant and equipment as a replacement if the recognition criteria is satisf
maintenance costs are recognised in profit or loss as incurred.

Capital work-in-progress includes cost of property, plant and equipmg
under development as at the balance sheet date.

Depreciation on the property,l plant and equipment is provided over th
specified in schedule Il to the Companies Act, 2013. Property, plant an

L

of replacing part of the
pjects if the recognition
uired to be replaced at
r specific useful lives.

re property, plant and
inclusive of incidental
umulated depreciation

carrying amount of the
ed. All other repair and

nt under installation /

useful life of assets as

d equipment which are
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added / disposed off during the year, depreciation is provided on pro-rata basis with reference

to the date of addition / deletion.

Intangible Assets

Intangible assets acquired separately are measured on initial recognition
recognition, intangible assets are carried at cost less any accumul:
accumulated impairment losses. Internally generated intangibles,
development costs, are not capitalized and the related expenditure is re
in the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefin

at cost. Following initial
ated amortisation and

excluding capitalised
flected in profit or loss

ite.

Intangible assets with finite lives are amortised over the useful economiic life and assessed for

impairment whenever there is an indication that the intangible asset
amortisation period and the amortisation method for an intangible asset
are reviewed at least at the end of each reporting period. Changes in the
the expected pattern of consumption of future economic benefits emh
considered to modify the amortisation period or method, as appropris
changes in accounting estimates. The amortisation expense on intangibléd
is recognised in the statement of profit and loss.

Intangible assets with indefinite useful lives are not amortised, but are
annually, either individually or at the cash-generating unit level. The asse
is reviewed annually to determine whether the indefinite life continues tq
the change in useful life from indefinite to finite is made on a prospective

Gains or losses arising from derecognition of an intangible asset are mea
between the net disposal proceeds and the carrying amount of the asse
the statement of profit or loss when the asset is derecognised.

Research and Development Cost:

Research costs are expensed as incurred. Development expenditures on 2

recognized as an intangible asset when the Company can demonstrate:

- The technical feasibility of completing the intangible asset so that thé
for use or sale

- Its intention to complete and its ability and intention to use or sell the

How the asset will generate future economic benefits

- The availability of resources to complete the asset

- The ability to measure reliably the expenditure during development

may be impaired. The
with a finite useful life
expected useful life or
odied in the asset are
te, and are treated as
assets with finite lives

tested for impairment
ssment of indefinite life
be supportable. If not,
basis.

sured as the difference
t and are recognised in

n individual project are

> asset will be available

asset
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Following initial recognition of the development expenditure as an asset

cost less any accumulated amortisation and accumulated impairment los
asset begins when development is complete and the asset is available

over the period of expected future benefit. Amortisation expense is reco
of profit and loss.

, the asset is carried at
ses. Amortisation of the
for use. It is amortised
znised in the statement

During the period of development, the asset is tested for impairment annually.

Borrowing costs
Borrowing costs consist of interest and other costs that an entity incurs

borrowing of funds. Borrowing cost also includes exchange differences to

an adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition, construction or

that necessarily takes a substantial period of time to get ready for its in

capitalised as part of the cost of the asset. All other borrowing costs are
in which they occur.

Impairment of non-financial assets:
As at each balance sheet date, the Company assesses whether there i
asset may be impaired and also whether there is an indication of reve

recognized in the previous periods. If any indication exists or when ann

in connection with the
the extent regarded as

production of an asset
tended use or sale are
expensed in the period

5 an indication that an
rsal of impairment loss
ual impairment testing

for an asset is required, if any, the Company determines the redoverable amount and
impairment loss is recognized when the carrying amount of an asset exceeds its recoverable

amount.

Recoverable amount is determined:

- In the case of an individual asset, at the higher of the fair value less cost to sell and the value

in use; and

- In the case of cash generating unit (a group of assets that generates
cash flows) at the higher of the cash generating unit’s fair value less c
in use.

In assessing value in use, the estimated future cash flows are discounte

using a pre-tax discount rate that reflects current market assessment of t

and the risks specific to the asset. In determining fair value less cost of

transaction is taken into account. If no such transactions can be ide
valuation model is used. These calculations are corroborated by valu:

share prices for publicly traded companies or other available fair value in

The company bases its impairment calculation on detailed budgets an
which are prepared separately for each of the Company‘s CGUs to whi
are allocated. These budgets and forecast calculations generally cover a
longer periods, a long-term growth rate is calculated and applied to p
after the fifth year.

dentified, independent
pst to sell and the value

1 to their present value
he time value of money
disposal, recent market
ntified, an appropriate
ation multiples, quoted
dicators.

d forecast calculations,
ch the individual assets
period of five years. For
oject future cash flows
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Impairment losses of continuing operations, including impairment on inventories, are
recognized in profit and loss section of the statement of profit and losg, except for properties

previously revalued with the revaluation taken to Other Comprehensiy

e Income (the OCI) for

such properties, the impairment is recognized in OCl up to the amount of any previous

revaluation.

Inventories

Inventories are valued at the lower of cost and net realisable value. Costs incurred in bringing
each product to its present location and condition is accounted for as follows:

a) Traded goods:
Cost includes cost of purchase and other costs incurred in bringing
present location and condition. Cost is determined on weighted aver

b) Wastage and rejections are valued at estimated realizable value,

Slow and non-moving material, obsolescence, defective inventories are
valued at net realisable value. Goods and materials in transit are valued
upto the date of balance sheet.

the inventories to their
age basis.

duly provided for and
at actual cost incurred

Net realisable value is the estimated selling price in the ordinary course of business, less

estimated costs of completion and the estimated costs necessary to maké

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and demand deposit
short-term, highly liquid investments that are readily convertible into k
and which are subject to insignificant risk of changes in value.

Foreign currency transactions
The Company’s financial statements are presented in INR, which i
functional currency.

 the sale.

5 with banks which are

nown amounts of cash

5 also the Company's

Foreign currency transactions are recorded on initial recognition in the functional currency,

using the exchange rate at the date of the transaction. At each balan
currency monetary items are reported using the closing exchange rate

ce sheet date, foreign
. Exchange differences

that arise on settlement of monetary items or on reporting at each ba!r-lnce sheet date of the

Company‘s monetary items at the closing rate are recognized as inco
period in which they are arise. Non-monetary items which are car
denominated in a foreign currency are reported using the exchang
transaction. Non-monetary items measured at fair value in a foreign d
using the exchange rates at the date when the fair value is determined.
on transaction of non-monetary items is recognized in line with the gai

that gave arise to the translation difference (i.e. translation differences ¢
loss is recognized in other comprehensive income or the statement of
recognized in other comprehensive income or the statement of profit and

e or expenses in the
ried at historical cost
e rate at the date of
urrency are translated
The gain or loss arising
n or losses of the item
bn items whose gain or
profit and loss is also
loss respectively).
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Current versus non-current classification

URES PRIVATE LIMITED

The Company presents assets and liabilities in the balance sheet based on current/ non-current

classification. An asset is current when it is:

Held primarily for the purpose of trading
Expected to be realised within twelve months after the reporting perig
Cash or cash equivalent unless restricted from being exchanged or use
at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle

Itis held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period

months after the reporting period

The Company classifies all other liabilities as non-current. Deferred tax as
classified as non-current assets and liabilities.

Fair value measurement
The Company measures financial instruments, such as, derivatives at fai
sheet date. Fair value is the price that would be received to sell an ass

Expected to be realised or intended to sold or consumed in normal operating cycle

nd, or
d to settle a liability for

or

There is no unconditional right to defer the settlement of the liability for at least twelve

sets and liabilities are

} value at each balance
et or paid to transfer a

liability in an orderly transaction between market participants at the n\[;easurement date. The

fair value measurement is based on the presumption that the transact
transfer the liability takes place either:

In the principal market for the asset or liability, or
In the absence of a principal market, in the most advantageous m
liability

The principal or the most advantageous market must be accessible to the

The fair value of an asset or a liability is measured using the ass|
participants would use when pricing the asset or liability, assuming that
in their economic best interest.

A fair value measurement of a non-financial asset takes into account
ability to generate economic benefits by using the asset in its highest and
to another market participant that would use the asset in its highest and

The Company uses valuation techniques that are appropriate in the circu
sufficient data are available to measure fair value, maximising the use
inputs and minimising the use of unobservable inputs.

on to sell the asset or

arket for the asset or

Company.

umptions that market
market participants act

a market participant’s
best use or by selling it
est use.

mstances and for which
of relevant observable
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All assets and liabilities for which fair value is measured or disclosed in the financial statements

are categorised within the fair value hierarchy, described as follows, ba
input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets
liabilities

Level 2 — Valuation techniques for which the lowest level input that
value measurement is directly or indirectly observable
Level 3 — Valuation techniques for which the lowest level input that
value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements o

Company determines whether transfers have occurred between levels

assessing categorisation (based on the lowest level input that is signif

measurement as a whole) at the end of each reporting period.
For the purpose of fair value disclosures, the Company has determine
liabilities on the basis of the nature, characteristics and risks of the asset

of the fair value hierarchy as explained above.

3.10 Revenue Recognition

The Companies (Indian Accounting Standards) Amendment Rules, 2018 iss
Corporate Affairs (MCA) notified Ind AS 115 "Revenue from Contracts with
revenue recognition which replaced Ind AS 11 "Construction Contracts" and

and provide a single, comprehensive model for all contracts with customer

contains principles to determine the measurement of revenue and timing of

The amendment also requires additional disclosure about the nature

uncertainty of revenue and cash flows arising from customer contract

judgements and changes in those judgements as well as assets recognized
fulfill these contracts.

The Company has adopted Ind AS 115 w.e.f. 1 April, 2018 using the

approach. However, the adoption of the standard did not have any in

statements.

Revenue is recognised to the extent that it is probable that the economic &

Company and the revenue can be reliably measured, regardless of when the
Revenue is measured at the fair value of the consideration received or

account contractually defined terms of payment and excluding taxes or dutig

the government. The Company has concluded that it is the principal
arrangements since it is the primary obligor in all the revenue arrangements
and is also exposed to inventory and credit risks.

The specific recognition criteria described below must also be met before rey

\\

sed on the lowest level

for identical assets or

s significant to the fair

s significant to the fair

n a recurring basis, the
n the hierarchy by re-
cant to the fair value

ql classes of assets and

or liability and the level

ued by the Ministry of
Customers" related to
Ind AS 18 " Revenue"
. The revised standard
F when it is recognized.
amount, timing and
5, including significant
from costs incurred to

q

g

modified retrospective
npact on the financial

yenefits will flow to the
payment is being made.
receivable, taking into
s collected on behalf of
in all of its revenue
ias it has pricing latitude

renue is recognised.
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NOTES TO THE FINANCIAL STATEMENTS FOR YEAR ENDED 315" MARCH, 2023

Sale of goods:

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of

the goods have passed to the buyer. Revenue from the sale of goods is meas

the consideration received or receivable, net of returns and allowances, trad
rebates,

Rendering of Services:
Revenue from sale of service is recongised as per terms of the contract wi
outcome of the transactions involving rendering of services can be estimated

Interest Income:
For all financial instruments measured at amortised cost, interest incomd
effective interest rate (EIR), which is the rate that exactly discounts the
payments or receipts through the expected life of the financial instrume
where appropriate, to the net carrying amount of the financial asset. Intere
other income in the statement of profit and loss.

Dividends:
Revenue is recognised when the Company’s right to receive the payment
generally when shareholders approve the dividend.

Lease Income:
Lease agreements where the risks and rewards incident to the ownership d
vest with the lessor are recognized as operating leases. Lease rentals are red
basis as per the terms of the agreements in the statement of profit and loss.

3.11 Earnings per share
Basic earnings per share is calculated by dividing the profit from continu
profit, both attributable to equity shareholders of the Company by
number of equity shares outstanding during the period.

3.12Taxes
Current Income Tax:

ured at the fair value of
e discounts and volume

th customers when the
reliably.

is recorded using the
estimated future cash
nt or a shorter period,
st income is included in

is established, which is

f an asset substantially
ognized on straight-line

ng operations and total
the weighted average

- Taxon income for the current period is determined on the basis on es1timated taxable income

and tax credits computed in accordance with the provisions of the
based on the expected outcome of assessments / appeals.

Current income tax relating to items recognized directly in equity and
profit and loss. Management periodically evaluates position taken
respect to situations in which applicable tax regulations are subjed
establishes provisions where appropriate.

Deferred Tax:

Deferred Tax is provided using the balance sheet approach on tempd
reporting date between the tax bases of assets and liabilities and the
financial reporting purposes at the reporting date.

relevant tax laws and

not in the statement of
in the tax returns with
it to interpretation and

rary differences at the
r carrying amounts for
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3.13 Segment accounting

3.14 Leases
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The carrying amount of deferred tax assets is reviewed at each reporti
the extent that it is no longer probable that sufficient taxable profit will

or part of the deferred tax asset to be utilized. Unrecognized deferred tz

URES PRIVATE LIMITED

ng date and reduced to
be available to allow all
iX assets are reassessed

at each reporting date and are recognized to the extent that it has become probable that future

taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the

year when the asset is realized or the liability is settled, based on tax r
have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside the statement of profi
outside the statement of profit and loss. Deferred tax items are recogniz

underlying transaction either in other comprehensive income or directly

The break-up of the major components of the deferred tax assets and
sheet date has been arrived at after setting off deferred tax assets a

ates (and tax laws) that

t and loss is recognized
ed in correlation to the
n equity.

liabilities as at balance
nd liabilities where the

Company have a legally enforceable right to set-off assets against liabilities and where such

assets and liabilities relate to taxes on income levied by the same govern

ng taxation laws.

The Chief Operational Decision Maker monitors the operating results of its business segments

separately for the purpose of making decisions about resource alloc
assessment. Segment performance is evaluated based on profit or
consistently with profit or loss in the financial statements.

The operating segments have been identified on the basis of the nature d

a) Segment revenue includes sales and other income directly identifiabl
segment including inter-segment revenue.

b) Expenses that are directly identifiable with / allocable to segme
determining the segment result. Expenses which relate to the Comp
allocable to segments are included under unallocable expenditure.

c) Income which relates to the Company as a whole and allocable to
unallocable income.

d) Segment result includes margins on inter-segment and sales which af
the profit before tax to the Company.

ation and performance
loss and is measured

f products / services.
e with / allocable to the

nts are considered for
any as a whole and not

segments is included in

e reduced in arriving at

e) Segment assets and liabilities include those directly identifiable with respective segments.

Unallocable assets and liabilities represent the assets and liabili
Company as a whole and not allocable to any segment.

Inter-Segment transfer pricing

Segment revenue resulting from transactions with other business segme
basis of transfer price agreed between the segments. Such transfer price
to yield a desired margin or agreed on a negotiated basis.

The determination of whether an arrangement is, or contains, a lease is

ies that relate to the

nts is accounted on the
5 are either determined

based on the substance

of the arrangement at the inception date, whether fulfillment of the arfangement is dependent
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on the use of a specific asset or assets or the arrangement conveys a right to use the asset, even

if that right is not explicitly specified in an arrangement.

Finance leases that transfer substantially all of the risks and benefits ing
the leased item, are capitalized at the commencement of the lease at the
property or, if lower, at the present value of the minimum lease payme

idental to ownership of
> fair value of the leased
nts. Lease payments are

apportioned between finance charges and a reduction in the lease liability so as to achieve a

constant rate of interest on the remaining balance of the liability
recognized in finance costs in the statement of profit and loss.

. Finance charges are

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable

certainly that the Company will obtain ownership by the end of the

ase term, the asset is

depreciated over shorter of the estimated useful life of the asset and the lease term,

Assets acquired on leases where a significant portion of the risks and rewards of ownership are
retained by lessor are classified as operating leases. Lease rentals are ¢ arges to the statement

of profit and loss on straight line basis.

3.15Employee benefits
i) Short-term employee benefits

All employee benefits payable only within twelve months of rendering the service are
classified as short term employee benefits. Benefits such as salaries, wages, etc. and the
excepted cost of bonus, ex-gratia, and incentives are recognized in the period during which

the employee renders the related service.

ii) Post-employment benefits
a) Defined contribution plans
State Government Provident Scheme is a defined contribution pla

N. The contribution paid

/ payable under the scheme is recognized in the statement of profit and loss during the

period in which the employee renders the related services.

b) Defined Benefit Plans

The employee Gratuity Fund scheme and Leave Encashment scheme managed by

different trusts are defined benefit plans.

The cost of providing benefits under the defined benefit plan i

5 determined using the

projected unit credit method with actuarial valuations being carrjed out at each balance

sheet date, which recognizes each period of service as giving ri
employee benefit entitlement and measure each unit separate
obligation.

se to additional unit of
y to build up the final

Remeasurements, comprising of actuarial gain and losses, the effect of the asset ceiling,

excluding amounts included in net interest on the net defined

benefit liability and the

return on plan assets (excluding amounts included in net interest on the net defined
benefit liability), are recognized immediately in the balance sheet with a correspondlr_mg
debit or credit to retained earnings through other comprehensive income in the period in

\%
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3.16 Provision, Contingent liabilities, Contingent assets and Commitments
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which they occur. Remeasurements are not reclassified to the statement of profit and loss

in subsequent periods. Past service cost is recognized in the stat
in the period of plan amendment.

Net Interest is calculated by applying the discount rate to the net
or asset.

ement of profit and loss

defined benefit liability

The Company recognizes the following changes in the net defined benefit obligation

under employee benefit expenses in the statement of profit and lo
- Service costs comprising current service costs, past-service co
curtailments and non-routine settlements.

Net interest expense or income.

Long-term employee benefit

Compensated absences which are not expected to occur within t
end of the period in which the employee renders the related serv
liability at the present value of the defined benefit obligation at ths

Termination benefits

Termination benefits are recognized as an expenses in the pe
incurred.

General
Provisions are recognized when the Company has a present obligation (

SS.
sts, gains and losses on

welve months after the
ces are recognized as a
> balance sheet date.

riod in which they are

a result of a past event, it is probable that an outflow of resources embo
will be required to settle the obligation and a reliable estimate can be

egal or constructive) as
ying economic benefits
ade of the amount of

the obligation. When the company expects some or all of a provision to be reimbursed, for
example, under an insurance contract, the reimbursement is recognized ps a separate asset, but
only when the reimbursement is virtually certain. The expense relating to a provision is

presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are dis¢ounted using a current

pre-tax rate that reflects, when appropriate, the risks specific to the lia
is used, the increase in the provision due to the passage of time is recogn

Contingent liability is disclosed in the case of:
a present obligation arising from past events, when it is not prob:
resources will be required to settle the obligation;

a possible obligation arising from past events, unless the probability
is remote.

Commitments include the amount of purchase order (net of advance
completion of assets.

ility. When discounting
ized as a finance cost.

able that an outflow of

a present obligation arising from past events, when no reliable estimate is possible;

of outflow of resources

s) issued to parties for
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Provision, contingent liabilities, contingent assets and commitments
balance sheet date.

Liquidated damages

are reviewed at each

Provision for liquidated damages are recognized on contracts for which delivery dates are

exceeded and computed in reasonable manner.
Other Litigation claims
Provision for litigation related obligation represents liabilities that are ex

respect of matters in appeal.

Onerous contracts

A provision for onerous contracts is measured at the present value lowe

of terminating the contract and the expected cost of continuing with

pected to materialize in

r of the expected costs
the contract. Before a

provision is established, the Company recognizes impairment on the assefts under the contract.

3.17 Exceptional Items
On certain occasions, the size, type or incidence of an item of income o1
the ordinary activities of the Company is such that its disclosure improvs

the performance of the Company. Such income or expense is classified

and accordingly, disclosed in the notes accompanying the financial staten

3.18 Non-current assets held for sale and discontinued operations

Non-current assets and disposal groups are classified as held for sale if
will be recovered principally through a sale transaction rather than throu
current assets and disposal groups classified as held for sale are measur

carrying amount and fair value less costs to sell. This condition is regarde

sale is highly probable and the asset or disposal group is available fo
present condition. Management must be committed to the sale, which
qualify for recognition as a completed sale within one year from the date

Discontinued operations are excluded from the results of continuir

presented as a single amount as profit or loss after tax from disconti
statement of profit and loss.

Assets and liabilities classified as held for distribution are presented sepa
and liabilities in the balance sheet.

A disposal group qualifies as discontinued operation if it is a componel

either has been disposed of, or is classified as held for sale and:

geographical area of operations,
or
is a subsidiary acquired exclusively with a view to resale.

N

; "_":"Z_'-'/ \
: \a|
/ | %

-.jf_ . \_

KL

represents a separate major line of business or geographical area of o
is part of a single coordinated plan to dispose of a separate ma

expense, pertaining to
>s the understanding of
as an exceptional item
nents.

their carrying amounts
gh continuing use. Non-
ed at the lower of their
d as met only when the
r immediate sale in its
should be expected to
|of classification.

)1g operations and are
nued operations in the

rately from other assets

nt of the Company that

perations,
jor line of business or
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An entity shall not depreciate (or amortise) a non-current asset while it
sale or while it is part of a disposal group classified as held for sale.

is classified as held for

3.19Financial Instruments
i) Financial assets
Initial recognition and measurement
All financial assets are recognized initially at fair value plus, in the case

recorded at fair value through profit or loss, transaction costs that &
acquisition of the financial asset.

of financial assets not
re attributable to the

Financial assets are classified, at initial recognition, as financial assets m¢
as financial assets measured at amortised cost.

rasured at fair value or

Subsequent measurement

For purposes of subsequent measurement, financial assets are cla
categories:

Financial asset at fair value
Financial assets at amortised cost

ssified in two broad

Where assets are measured at fair value, gains and losses are either red
statement of profit and loss (i.e. fair value through profit or loss), d
comprehensive income (i.e fair value through other comprehensive inconi

ognized entirely in the
r recognized in other
e).

A financial asset that meets the following two conditions is measured at
any write down for impairment) unless the asset is designated at fair valu
under the fair value option.

amortised cost (net of
e through profit or loss

Business model test: The objective of the Company’s business model
asset to collect the contractual cash flows (rather than to sell the
contractual maturity to realize its fair value changes).

Cash flow characteristics test: The contractual terms of the finan

is to hold the financial
nstrument prior to its

cial asset give rise on

specified dates to cash flows that are solely payments of principal and interest on the

principal amount outstanding.

A financial asset that meets the following two conditions is measured at fair value through other
comprehensive income unless the asset is designated at fair value throygh profit or loss under
the fair value option.
Business model test: The Financial asset is held within a business mq
achieved by both collecting contractual cash flows and selling financia
Cash flow characteristics test: The contractual terms of the finan
specified dates to cash flows that are solely payments of princips
principal amount outstanding.

»del whose objective is
assets.

cial asset give rise on
al and interest on the

Even if an instrument meets the two requirements to be measured at amortised cost or fair
value through other comprehensive income, a financial asset is measured at fair value through
profit or loss if doing so eliminates or significantly reduces a measyrement or recognition
inconsistency (sometimes referred to as an ‘accounting mismatch’) that would otherwise arise

\
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from measuring assets or liabilities or recognizing the gains and losses

basis.

All other financial asset is measured at fair value through profit or loss.

All equity investments are measured at fair value in the balance shed
recognized in the statement of profit and loss, except for those equity inv

JRES PRIVATE LIMITED

on them on different

2t, with value changes
estments for which the

entity has elected to present value changes in ‘other comprehensive income’.

If an equity investment is not held for trading, an irrevocable elect
recognition to measure it at fair value through other comprehensive incg
income recognized in the statement of profit and loss.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part g
financial assets) is primarily derecognised (i.e. removed from the Co|
financial position) when:

The rights to receive cash flows from the asset have expired, or

an obligation to pay the received cash flows in full without materia
under a “pass-through” arrangement and either;

a) The Company has transferred substantially all the risks and rewards

b) The Company has neither transferred nor retained substantially a
of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from
into a pass-through arrangement, it evaluates if and to what extent it ha

rewards of ownership. When it has neither transferred nor retained subs

and rewards of the asset, nor transferred control of the asset, the
recognize the transferred asset to the extent of the Company’s continui
case, the Company also recognises an associated liability. The tran

The Company has transferred its rights to receive cash flows from thg

ion is made at initial
yme with only dividend

»f a Company of similar
mpany’s statement of

® asset or has assumed
delay to a third party

s of the asset, or
| the risks and rewards

an asset or has entered
5 retained the risks and
tantially all of the risks
Company continues to
hg involvement. In that
sferred asset and the

associated liability are measured on a basis that reflects the rights and obligations that the

Company has retained.

Continuing involvement that takes the form of a guarantee over t
measured at the lower of the original carrying amount of the asset and t
consideration that the Company could be required to repay.

Investment in associates, joint venture and subsidiaries
The Company has accounted for its investment in associates, joint vent
cost.

Impairment of financial assets
The Company assesses impairment based on expected credit lossg
following:

Financial assets measured at amortised cost;

\7

me transferred asset is

e maximum amount of

ure, and subsidiaries at

s (ECL) model to the
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- Financial assets measured at fair value through other comprehensive income (FVTOCI);

Expected credit losses are measured through a loss allowance at an amount equal to:

- The 12-months’ expected credit losses (expected credit losses that ret;ult from those default
events on the financial instrument that are possible within 12 months after the reporting
date); or

- Full lifetime expected credit losses (expected credit losses that result from all possible default
events over the life of the financial instrument).

The Company follows ‘simplified approach’ for recognition of impairment|loss allowance on:
- Trade receivables or contract revenue receivables; and
- All lease receivables

Under the simplified approach, the Company does not track changes in credit risk. Rather, it

recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from
its initial recognition.

The Company uses a provision matrix to determine impairment loss allowance on the portfolio
of trade receivables. The provision matrix is based on its historically obsdrved default rates over
the expected life of the trade receivable and is adjusted for forward looking estimates. At every

reporting date, the historically observed default rates are updated and dhanges in the forward-
looking estimates are analysed.

For recognition of impairment loss on other financial assets and risk eixposure, the Company
determines that whether there has been a significant increase in the|credit risk since initial
recognition. If credit risk has not increased significantly, 12-months’ ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a
subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the Company reverts to recognize
impairment loss allowance based on 12-months’ ECL.

For assessing increase in credit risk and impairment loss, the Company combines financial
instruments on the basis of shared credit risk characteristics with the objective of facilitating an
analysis that is designed to enable significant increase in credit risk to be identified on a timely
basis.

ii) Financial liabilities:

Initial recognition and measurement
All financial liabilities are recognized initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.
The Company‘s financial liabilities include trade and other payables,| loans and borrowings
including bank overdrafts, and derivative financial instruments.
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Subsequent measurement
The measurement of financial liabilities depends on their classification, a

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial li:

and financial liabilities designated upon initial recognition as at fair value

Financial liabilities are classified as held for trading if they are incur
repurchasing in the near term. This category also includes derivativ
entered into by the Company that are not designated as hedging
relationships as defined by Ind AS 109. Separated embedded derivativ

held for trading unless they are designated as effective hedging instrume

Gains or losses on liabilities held for trading are recognized in the statem

URES PRIVATE LIMITED

5 described below:

abilities held for trading
through profit or loss.

red for the purpose of
e financial instruments
instruments in hedge
s are also classified as
nts.

ent of profit and loss.

Financial liabilities designated upon initial recognition at fair value thriough profit or loss are
designated at the initial date of recognition, only if the criteria in Ind AS 109 are satisfied.

Loans and borrowings
After initial recognition, interest-bearing loans and borrowing are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognized in| profit or loss when the
liabilities are derecognized as well as through the EIR amortization process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and

fees or costs that are an integral part of the EIR. The EIR amortization is included as finance costs
in the statement of profit and loss.

Financial guarantee contracts
Financial guarantee contracts issued by the Company are those cg
payment to be made to reimburse the holder for a loss it incurs becau
fails to make a payment when due in accordance with the terms of a de
guarantee contracts are recognized initially as a liability at fair value, 3
costs that are directly attributable to the issuance of the guarantee. Sub;
measured at higher of the amount of loss allowance determing
requirements of Ind AS 109 and the amount recognized less cumulative g

ntracts that require a
se the specified debtor
bt instrument. Financial
djusted for transaction
sequently, the liability is
d as per impairment
mortization.

Derecognition

A financial liability is derecognized when the obligation under the li
cancelled or expired. When an existing financial liability is replaced by
lender on substantially different terms of an existing liability substantially modified, such as
exchange or modification is treated as the derecognition of the ofiginal liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in
the statement of profit and loss.

N\

ability is discharged or
another from the same
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3.20Business combination under common control

A\Vg
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iii) Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is 1
sheet if there is a currently enforceable legal right to offset the recognize

UURES PRIVATE LIMITED

eported in the balance
d amounts and there is

an intention to settle on a net basis, to realize the assets and settle the ligbilities simultaneously.

iv) Derivative financial instruments and hedge accounting
The company enters into derivative contracts to hedge foreign cur
unexecuted firm commitments and highly probable forecast transag
financial instruments are initially recognized at fair value on the dat
contract is entered into and are subsequently remeasured at fair value.
as financial assets when the fair value is positive and as financial liabilitie
negative,

Any gains or losses arising from changes in the fair value of derivativel
statement of profit and loss, except for the effective portion of cash
recognized in other comprehensive income and presented as a separat

which is later reclassified to statement of profit and loss when the hedg
loss.

Common control business combinations include transactions, such as tra
businesses, between entities within a group.

Business combinations involving entities or businesses under common co

using the pooling of interest method. Under pooling of interest, the asse

combining entities are reflected at their carrying amounts, the only adju
are to harmonise accounting policies.

The financial information in the financial statements in respects of prior
if the business combination had occurred from the beginning of the p

financial statements, irrespective of the actual date of the combinatior
combination had occurred after that date, the prior period information

that date.

The difference, if any, between the amount recorded as share capital iss

consideration in the form of cash or other assets and the amount g

rency / price risk on
tions. Such derivative
® on which a derivate
Derivatives are carried
s when the fair value is

s are taken directly to
flow hedges, which is
e component of equity
e item affects profit or

insfer of subsidiaries or

ntrol are accounted for
ts and liabilities of the
stments that are made

periods are restated as
receding period in the
. However, if business
is restated only from

led plus any additional
f share capital of the

transferor is transferred to capital reserve and presented separately from other capital reserves

with disclosure of its nature and purpose in the notes.

3.21 The MCA has notified Companies (Indian Accounting Standards) (Amend

Companies (Indian Accounting Standards) Second Amendment Rules, ha

new amendments to Ind-AS’s which the Company has not applied as the

April, 2019:

ment) Rules, 2019 and
5 notified the following
y are effective from 1*
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i) Ind AS 116 “Leases”

Ind AS 116 eliminates the current classification model for lessee’s |dase contracts as either
operating or finance leases and, instead, introduces a single lessee accounting model

i)

iii)

A\

requiring lessees to recognize right-of-use assets and lease liabilities f

more than twelve months. This brings the previous off-balance leases

or leases with a term of
lon the balance sheet in

a manner largely comparable to current finance lease accounting. Ind AS 116 is effective for

financial year beginning on or after 1 April, 2019. The Company will

the financial year beginning 1 April, 2019. By applying Ind AS 116,

lease expense will be replaced by depreciation expense on right-of-
expense on lease liabilities.

adopt the standard for
straight-line operating
use assets and interest

The Company is currently assessing the impact of adopting Ind A$ 116 on the Financial
Statements. It is intended to use most of the simplifications available inder Ind AS 116.

Ind AS 12 Income Taxes (Amendments relating to income tax conseq
uncertainty over income tax treatments)
The amendment relating to income tax consequences of dividend

shall recognize the income tax consequences of dividends in the state

uences of dividend and

clarify that a Company
ment of profit and loss,

other comprehensive income or equity according to where tHe Company originally

recognized those past transactions or events. The Company does not

this pronouncement. It is relevant to note that the amendment doe

where the Company pays a tax on dividend which is effectively a port
taxation authorities on behalf of shareholders. Such amount paid
authorities continues to be charged to equity as part of dividend, in
12.

The amendment to Appendix C of Ind AS 12 specifies that the amend

the determination of taxable profit (tax loss), tax bases, unused tax lo
and tax rates, when there is uncertainty over income tax treatme

expect any impact from
s not amend situations
on of dividends paid to
or payable to taxation
accordance with Ind AS

ment is to be applied to

sses, unused tax credits
ts under Ind AS 12. It

outlines the following: (1) the Company has to use judgement, to determine whether each
tax treatment should be considered separately or whether some can be considered together.
The decision should be based on the approach which provides better predictions of the
resolution of the uncertainty (2) the Company is to assume that the taxation authority will
have full knowledge of all relevant information while examining any amount (3) Company has
to consider the probability of the relevant taxation authority accepting the tax treatment and
the determination of taxable profit (tax loss), tax bases, unused tax losses, unused tax credits
and tax rates would depend upon the probability. The Company does not expect any
significant impact of the amendment on its financial statement.

Ind AS 109 Financial Instruments (Prepayment Features with Negatiye Compensation)

The amendments relate to the existing requirements in Ind AS 109 regarding termination
rights in order to allow measurement at amortized cost (or, depending on the business
model, at fair value through other comprehensive income) even in the case of negative
compensation payments. The Company does not expect this amendment to have any impact
on its financial statement.
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iv) Ind AS 19 Employee Benefits (Plan Amendment, Curtailment or Settl

URES PRIVATE LIMITED

ment)

The amendments clarify that if a plan amendment, curtailment or [settlement oceurs, it is
mandatory that the current service cost and the net interest for the period after the re-
measurement are determined using the assumptions used for the re-measurement.

In addition, amendments have been included to clarify the effect
curtailment or settlement on the requirements regarding the asse
does not expect this amendment to have any significant impact on its

Ind AS 23 Borrowing Costs

The amendments clarify that if any specific borrowing remains outst;
asset is ready for its intended use or sale, that borrowing becomes

Company borrows generally when calculating the capitalization rate
The Company does not expect any impact from this amendment.

The Company intends to adopt these amendments as and when it

of a plan amendment,
t ceiling. The Company
financial statement.

anding after the related
part of the funds that a
on general borrowings.

becomes effective. The

Company is in the process of assessing the possible impact of the above and will adopt the

amendments on the required effective date.

4. SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the separate financial statements requires managemen
estimates and assumptions that affect the reported amounts of revenues

t to make judgements,
, expenses, assets and

liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty

about these assumptions and estimates could result in outcomes that requirg
to the carrying amount of assets or liabilities affected in future periods.

Judgements
In the process of applying the Company’s accounting policies, management
which have the most significant effect on the amounts recognised in the finan

Estimates and assumptions

The key assumptions concerning the future and other key sources of estima
reporting date, that have a significant risk of causing a material adjustment {
of assets and liabilities within the next financial year, are described below.

assumptions and estimates on parameters available when the standalone fin
prepared. Existing circumstances and assumptions about future development
due to market changes or circumstances arising that are beyond the contro
changes are reflected in the assumptions when they occur.

Impairment of non-financial assets
The Company assesses at each reporting date whether there is an indicatio
impaired. If any indication exists, or when annual impairment testing for a
Company estimates the asset’s recoverable amount. An asset’s recoverable

\~

2 a material adjustment

has made judgements,
cial statements.

ition uncertainty at the
o the carrying amounts
The Company based its
ancial statements were
5, however, may change
of the Company. Such

n that an asset may be
n asset is required, the
amount is the higher of
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an asset’s or CGU’s fair value less costs of disposal and its value in use. |

individual asset, unless the asset does not generate cash inflows that are
those from other assets or groups of assets. Where the carrying amount of a

its recoverable amount, the asset is considered impaired and is written d
amount.

In assessing value in use, the estimated future cash flows are discounted to th
a pre-tax discount rate that reflects current market assessments of the time \

are taken into account. If no such transactions can be identified, an approp

URES PRIVATE LIMITED

t is determined for an
argely independent of
n asset or CGU exceeds
bwn to its recoverable

eir present value using
alue of money and the

ate valuation model is

risks specific to the asset. In determining fair value less costs of disposal, recint market transactions

used. These calculations are corroborated by valuation multiples, quoted s
traded companies or other available fair value indicators.

Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits an

are prices for publicly

d the present value of

such obligation are determined using actuarial valuations. An actuarial valiation involves making

various assumptions that may differ from actual developments in the fut

determination of the discount rate, future salary increases and mortal

ure. These include the
ty rates. Due to the

complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly

sensitive to changes in these assumptions. All assumptions are reviewed at ea

Fair value measurement of financial instruments
When the fair values of financial assets and financial liabilities recorded in th

ch reporting date.

e balance sheet cannot

be measured based on quoted prices in active markets, their fair value is measured using valuation

techniques including the DCF model. The inputs to these models are taken fr

where possible, but where this is not feasible, a degree of judgement is requ

values. Judgements include considerations of inputs such as liquidity risk, c
Changes in assumptions about these factors could affect the reported
instruments.

Impairment of financial assets

The impairment provisions for financial assets are based on assumptions akh

om observable markets
ired in establishing fair
redit risk and volatility.
fair value of financial

out risk of default and

expected loss rates. The Company uses judgement in making these assumptions and selecting the

inputs to the impairment calculation, based on Company’s past history, existi
well as forward looking estimates at the end of each reporting period.

\—

ng market conditions as




NOTES TO FINANCIAL STATEMENTS

CASH AND CASH EQUIVALENTS

INDO COUNT RETAIL VENTURES PRIVATE |

Particulars

As at 31.03.2023

Cash in Hand
Balances with Banks

- In Current Accounts
TOTAL

33.891
33,891

OTHER CURRENT ASSETS

(Unsecured-considered good)
Particulars

Ral TS

with VAT A
with GST Auth

Bal

Other

Advance to Staff
Advance to Supplier
TOTAL

SHARE CAPITAL

Particulars

Authorised

Equity Shares

30,00,000 Shares of Rs. 10 each
Preference Shares

20,00,000 Shares of Rs. 10 each

Issued, Subscribed and Paid-Up
10,000 Equity Shares of Rs, 10 each
TOTAL

Notes:

{a) Reconciliation of the number of the shares outstanding at the beginning and at the end of the year

IMITED

As at 31.03.2023 As at 31.03.2022
Particulars
No. of Shares Amount in Rs. No. of Shares
Authorised
Equity Shares of Rs. 10 each
Balance at the beginning of the vear 50,00, 5,00.00.000/
Balance at the end of the year 50, 00
| Preferance Shares of Rs 10 each
|Balance at the beginning of the vear 20,00,000) 2,00,00,000
Balance at the end of the year 20,00,000 2.00,00,000
TOTAL 70,00,000 7.00,00,000
Issued, Subscribed and paid-up
Equity Shares of Rs. 10 each
Balance at the beginning of the vear 10,000 100,000 10,000 UL
Balance at the end of the year 10,000 1,00,000] 10,000 00,000 |
The Company has not issued any Equity Shares duning the current and in the previous year,

(b) Terms / rights attached to equity shares

(i) The Company has only one class of Equity Shares having a par value of Rs. 10 per share, Each holder of Equity Shares

pro-rata dividend on the shares held.

(i1} In the event of liquidation of the Company, the holders of

is entitled to one vote per shi

Equity Shares will be entitled to receive remaining assets of the Company, after distributy

hre and

fon of

all pref The distrit will be in to the number of Equity Shares held by the shareholders.
{c) Details of shareholders holding more than 5% shares in the Company: .
Name of the Shareholder No. of Shares No. of Shares
As at 3[.03.2023; P 2 As at 31.03.2022 P B
|Indo Count Industries Limited (Holding companv) 10,000] 100,00% 10,000] [| AT

N\~
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OTHER CURRENT LIABILITIES

|Particulars

Other Payables *
TOTAL
* There are no amounts due and outstanding 1o be credited to Investor Education & Protection Fund.

DISCLOSURES AS REQUIRED BY INDIAN ACCOUNTING STANDARD (IND AS) 37 PROVISIONS, CONTINGENT
LIABILITIES AND CONTINGENT ASSETS

From April 1, 2020, business activities of the Company alongwith its busi assets liabilities were taken over by the Holding
Company, Indo Count Industries Limited (ICIL) under stump sale for a consideration of Rs.1,00,000, In this slump sale, Company
gained Rs. §,19,44,930 which has been included in these aceounts as capital reserve. The Company being wholly owned subsidiary of
ICIL no capital gain tax is payable in view of the provisions of section 47(v} of the Income Tax Act, 1961, However, in case ICIL's
shareholding in the Company is reduced or Company ceases to exist before a period of eight vears, the capital gain of Rs.8,19,44.930
shall be deemed to be the income of that year and capital gain t shall be pavable on that amount.

REVENUE FROM OPERATIONS
[Particulars Amount in Rs.
For the year] For the year|
01.04.2022 to 01.04.2021 to
31.03.2023 31.03.2022
1) Sale of Products
- Stock-in-Trade 1,01.413)
Revenue from Operations 1,01,413]
Disaggregation of Revenue
Particulars Rs.in
For the year] For the year|
01.04.2022 to 01.04.2021 to
31.03.2023 31.03.2022
| Domestic 4 1,001,413
[REVENUE FROM OPERATIONS ] 101413

Particulars in lakh
For the year| For the year|

01.04.2022 to 01.04.2021 to

31.03.2023 31.03.2022

Contract Price LO1.413

R ful ) P N 101,413

OTHER EXPENSES

Particulars Amount in Rs,

For the year| For the year]

01.04.2022 to 01.04.2021 to

31.03.2023 31.03.2022

Bank Charges 3,222 9,392

Legal & Professional 26,500 7,000

General Expenses 18000 18,0001

Audit Fee 10,000 10.000f

TOTAL 59,722 44,392

\~
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12. CONTINGENT LIABILITIES AND COMMITME:!
A, Contingent Liabilities: Refer Note 8
B.  Capital Commitments: Nil

13. RELATED PARTY DISCLOSURE

NTS (to the extent not provided for)

Related party disclosures as required by IND-AS 24 "Related Party Disclosures” are given below::

i} Holding Company

- Indo Count Industries Limited

INDO COUNT RETAIL VENTURES PRIVATE LIMITED

Amount in Rs.

Particulars

Holding Company|

Total

Transactions during the year:
- Purchase of Goods

- Reimbursement of Expenses

(79,200

4,500)
(18,000

(:-9,2001-

4,500

(18.000)]

a)
b)

Previous year figures are given in brackets.

EARNING PER SHARE
Particulars

Related parties enlisted above are those having transactions with the Company.

uom

For the yea
01.04.2021 to

Face Value of Equitv Share

qualitative impact on the overall financial statements,

16. OT_I[ER INFORMATION

Nl

The fair values of the financial assets and liabilities are
parties, other than in 4 forced or liquidation sale.

The foll
I

g methods and
Fair value of cash and shol
other financial instituti

=]

The Ci

‘Weighted Average number of Equity Shares outstanding
Profit / (Loss) for the vear (continuing operations)

The figures for the corresponding previous vear have been

FINANCIAL INSTRUMENTS - ACCOUNTING CLASSIFICATIONS AND FAIR VALUE MEASUREMENTS

included at the amount at whi

were used to estimate the fair values;
ri-term deposits, trade and other short term receivables, trade payables, other current liabilities, shart term loans from banks &
i their carrving amounts largely due to the short-term maturities of these instruments,

Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates and individual credi
werthiness of the counterparty. Based on this evaluation, allowances are taken to account for the expected lossess of these receivables.

pany uses the following hi

y for d

Level 1 : quoted (unadjusted) prices in active markets for identical assets or liabilities,

Level 2 other techniques for which all inputs which have a significant effect
Leval 3 - techniques which use inputs that have a significant effect on the n

the fair value of financial instruments by valuation technigu

on the recorded fair value are observable, either directly or indirectly.
ecorded fair value that are not based on observable market data.

V. These changes do not result in any material quantitative and

ch the instrument could be exchanged in a current transaction between willing

d

it

Amoun} in Rs.
Particulars Carrying amount Fair Value
As at 31.03.2022 Level 1 Level 2 Level 3
Financial Assets at Amortised Costz
(Cash and Bank Balances 103,422 - = =
TOTAL 1,03.422 - s 5
Financial Liabilities at Amortised Cost:
TOTAL 5 = = -
Amount in Rs,
Particulars Carrying Fair Value
As at 31.03.2023 Level 1 Level 2 Level 3
Financial Assets at Amortised Cost:
‘Cash and Bank Balances 33.891 - - <
TOTAL _ 33,891 = - -
Financial Liabilities at Amortised Cost:
TOTAL B

During the reporting period ending 31 March, 2023 and 31 March, 2022, there were no transfers between Level 1 and Level 2 Tair valus measurements,

Description of significant unobservable inputs to valuation:

The following table shows the valuation techniques and inputs used for financial instruments:
Particulars Asat | As at
31032013 31032042
Other Financial Liabilities (non-current) Discounted Cash Flow method using risk
dj 1 di rate
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18. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
The Company's financial risk management is an integral part of how to plan and execute its busi trategies. The Company’s financial risk policy is
set by the Managing Board.
Market risk is the risk of loss of future eamings, fair values or future cash flows that may result from a change in the price of a financial instrument. The vajue of a
financial instrument may change as a result of changes in the inerest rates, foreign currency exchange rates, equity prices and other market changes that affeet market

risk sensitive instruments. Market risk is attributable to all market risk i ial instruments including tm and deg foreign

ivables, payables, loans and ¢ ings.
The Company manages market risk through a treasury d which eval, and es indey control aver the entire process of market rish
management. The treasury department s risk 2 bjectives and policies, which are approved by Senior Management and the Audit Cofnmitee,
The activities of this department includ of cash , impl ing hedging gies for foreign currency exp b ing ies, and
ensuring compliance with market risk limits and policies.
Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a fi ial i will f1 because of changes in market interest rates. In order to
optimize the Company's position with regards 1o inferest income and interest expense and to manage the interest rate risk, treasury performs s ipret
corporate interest rate risk by balancing the proportion of fixed rate and Toating rate financial instruments in its total portfolio,

The Company is not exposed 1o significant interest rate risk as at the respective reporting dates,

Foreign Currency Risk
The Company is not expased to significant foreign currency risk as af the respective reporting dates.

Credit Risk
Credil risk anises from the possibility that counter party may not be able to settle their obligations as agreed. To manage this, the Company periodically assedses the
financial reliability of customers, taking into account the i ial condition, current ic trends, and analysis of historical bad debts and ageing of accqunis

receivables. Individual risk limits are set accordingly,
The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an ongogng basis
throughout each reporting period. To assess whether there is a significant increase in credit risk the company compares the risk of a default occurring on the psset as

at the reporting date with the risk of default as af the date of initial recognition. Ii considers reasonable and supportive forward looking information such as:

- Actual or expected significant adverse changes in business,
= Actual or expected significant changes in the operating results of the counterparty,

- Financial or i that are expected 1o cause a significant change 1o the counterparty’s ability to meet its obligations,
- Significant increases in credit risk on other fi ial i of the same party,
- Significant changes in the value of the coll | supporting the obligation or in the quality of third party or credit enh
Financial assets are written off when there is no I ion of v, such as a debtor fuiling to engage in a repayment plan with the Company. The
Company categorises a loan or receivable for write off when a debtor fails to make contractual payments greater than 2 years past due. Where loans or receiviables
have been written off, the Company i to engage in activity to attempt to recaver the receivable due. Where recoveries are made, they are
recognised in Statement of Profit and Loss.
The Company measures the expected credit loss of trade receivables and loan from individual based on historical trend, industrial ices and the
business environment in which the entity operates. Loss rates are based on actual credit loss experience and past trends, Based on historical data, loss on collbetion of
receivable is not material, hence no additional provision idered
Exposure to Credit Risk
Financial Assets for which loss allowance is measured using 12 months Expected Credit Losses {ECL) Amount in Rs.
Particulars As at As at

31.03.2023 31.03.2022
Cash and Bank Balances 33.891 1.03.422

Financial Assets for which loss allowance is measured using Life time Expected Credit Losses (ECL) - NIL
Balance with banks is subject to low credit risks due 10 good credit ratings assigned 1o these banks,

Duning the vear the Company has recognised loss allowance of Rs. Nil Under 12 months Expected Credit Loss model,
No significant changes in estimati finiques or ptions were made during the reporting period.

Liquidity Risk _
Liquidity risk is defined as the risk that the Company will not be able 1o settle or meet its obligations on time or at a reasonable price. The Company's treasury
department is responsible for liquidity, funding as well as setlement management. In addition, processes and policies related to such risks are overseen v senior

M. itors the Company's net liquidity position through rolling forecasts on the basis of expected cash flows.

Maturity Profile of Financial Liabilities - NIL

Capital Management ) - . _
For the purposes of the Company's capital capital includes issued capital and all other equity reserves. The primary objective of the Oompmg 's Capital
M isto ise share value. The Company Zes 118 capital and makes adj in the light of changes in economic envirohment
and the requi of the financial 3
The Companv monitors capital using Gearing Ratio, which is total debt divided by total capital plus debt:
Particulars Amount in Rs.
As at 31.03.2023 As at 31.03,2022
T = =
E:fnmb! 28,352 BB.073
Capital and Debt 28352 -
GEARING RATIO 0%

19, DETAILS OF LOANS GIVEN, INVESTMENTS MADE AND GUARANTEE GIVEN COVERED U'N!)E.It SECTION 1386(4) OF THE COMPANII}S ACT, 2013,
There are no loans given, i made and given, covered under section 186{4) of the Companies Act, 2013,

\
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NOTES TO FINANCIAL STATEMENTS INDO COUNT RETAIL VENTURES PRIVATE LIMITED
ANALYTICAL RATIOS
S.N. Ratio Numerator | Denominator M-m]@m Variance Reasons for the Variances
(a) |Current Ratio Current Assets|Current 3.84 6.74 -43,08% |In¢rease in ratio due to decrease in
Liabilities nt assets
(b) |Debt-Equity Ratio Total Debt  [Shareholders' - - - INA
Equity
(c) |Debt Service Coverage Ratio Eaming for | Debt Service - - - INA
Debt Service
(d) [Return on Equity Ratio Net Profits Average -102.58% -12.89% -695.60% |D: in ratio due to current year
after Taxes  [Sharcholder's loses
Equity
(e} |Inventory Turnover Ratio Cost of Goods |Average - - - INA
Sold inventory
(f) |Trade Receivable Tumnover Ratio  |Net Sales Average Tradel - - - INA
Receivable
(g) |Trade Payable Ratio Net Purchases | Average Trade - - - |NA
Payables
(h) |Net Capital Turnover Ratio Net Sales Average - 1.02 100.00% Change in Ratio because of no Sales
‘Working durjng the Current Year
Capital
(1) |Net Profit Ratio Net Profit Net Sales - -12.61% 100.00% Cthge in Ratio because of no Sales
during the Current Year.
() [Return on Capital Employed Earning before{Capital -210.65% -14.52% -1350.87% |D in ratio due to current year
Interest and ~ |Employed losses
Taxes
(k) [Return on Investment Eamning before|Closing Total |  -155.72% -1236% -1159.48% [ Decfease in ratio due to current year
Interest and | Assets lossgs
Taxes
Additional regulatory information required by Schedule ITI
i) The Company does not hold any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rjiles made thereunder, where any
P ding has been initi 1 or pending against the Company.
ii) The Company has no barrowings from banks and financial institutions secured against Current Assets.
iii) During the year the company was not declared as a wilful defaulter by any bank or financial institution ar any other lender.
iv) During the year there are no t 1ons with companies struck off under section 248 of the Companies Act, 2013 or section|560 of Companies Act, 1956
v) Durmg the year the company has complied with the number of layers prescribed under clause (87) of section 2 of thd Act read with the Companies
(Restriction on number of Layers) Rules, 2017.

vi) During the year no Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 2
except reported in Note 14 of the Financial Statements.

vii) During the year the Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any
any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded i
Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
(Ultimate Beneficiaries) or provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries,

viii) During the year the Company has not received funds from any person(s) or entity(ies), including foreign entities (Fundi Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall directly or indirectly lend or invest in other persons or dntities identified in any manrer
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate
Ranafiniar:

ix) Durmﬂm;;arnoamountlmsbeensun'mdmdor disclosed as i in the tax its under the Income Tax Act, 1
any other relevant provisions of the Income Tax Act, 1961 ).

7 of the Companies Act, 2013

r sources or kind of funds) to
writing or otherwise) that the
or on behalf of the Company

1 (such as, search or survey or

x)  During the year CSR activities under section 135 of the Companies Act,2013 was not applicable to the Company.

xi) There was no trade or investment in Crypto currency or Virtual Currency during the Financial Year ) ) :

xii) The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or botl during the current or previous
year.

xiii) During the year no registration or satisfaction of charge was pending to be registered with ROC

As per our Report of even date For and on| behalf of Board of Directors

For Suresh Kumar Mittal & Co.,

Chartered Accountants *:;-Q/_,f\/

Anil Kumar Jain K. Muralidharan

Director Director

Membership No.: 521915 DIN 00086106 _ DIN 00647078
New Dela;l'l:pSeptmber 1,2023 Mumbai, September 1, 2023
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