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INDO COUNT UK LTD

REPORT OF THE DIRECTORS :
FOR THE YEAR ENDED 3ISTMARCH 2024

The directors present their report with the financial statements of the company.for the year ended 3 ) st March 2024,

PRINCIPAL ACTIVITY
The principal activity of the company ‘in the year under review was that of traders in textile products. The Company has also

DIRECTORS
The directors shown below have held office during the whole of the period from 1st April 2023 10 the date ofthis Teport.

Mr KR Lafparia
Mr'S Joshi

Gher changes in-dircotors Holding office are as follows:

Mr PG Valambia - appointed Ist Septemiber 2023
Mr'G M Naismith - appointed Ist September 2023

STATEMENT OF DIRECTORS' RESPONSIBILITIES -
The directors-are respansible for preparing the Report of the Directors and the financial statements in accordance ‘with applicable law
and regulations.

Company faw requires the directors to prepare financial staterments for each financial year Under that faw-the directors have clected
to prepare the financial statements in accordance with United Kingdom Generaliy Accepted Accounting Practice (United Kingdom

arc satisfied ﬂ:aithéy—gii@e‘ a true and fiir view of the state of affairs of the company and ofﬁnﬁpmﬁt or loss of the company for that
period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;
- make judgerents and dccounting estimates that-are reasonable and prudent;
- prepase the financial statements, on fie going concern basis unless it-is fng

The directors are responsible for keeping adequafe accounting records that ‘are sufficical 1o show and expisin the campany’s
transhctions and disclosc with seasonibie mymmmmﬁma] position of the company and ertable them to ensure that
the financial siatements commply with the Compenies At 2006. They are also responsible for safbguarding the assets of the company

and henoe for taking reasonable steps for the preveation and defection of fraud and other iregularities,

e To presume that the compeny will confinue m

STATEMENT AS T@?DISGLOS‘U&E*OF INFORMAT[@& TO AUDITORS

So fir as the directors are aware, there is 1o refevant audit information (as defiried by Section 418 of the Compeanies Act 2006) of
which the company's auditors: are anaware, and each director has taken al] the steps that he ought to- have taken as adirector in order
to make himself aware of any relevant audit information and to'establish that the company's anditors are aware of that information.

AUDITORS
The auditors, PSJ Alexander & Co, will e proposed:-for re-appointment at the forthcoming Annual General Meeting,

This report has been prepated in accor ¢ with the provisions of Part 15 of the Companies Act:2006 relating 1o smatl companies.
ON BEHALF OF THE BOARD:
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
INDO COUNT UK LTD

Opinion

We have audited the financial statements of Indo-Count UK Ltd (the 'company’) for the year ended 31st March 2024 which comprise
the Ineome Statement, Balance Sheet and Notes to the Financial Statements, including a summary of significant acepusiting policics.
The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
$tandards, including Financial Reporting Standard 102 *The Financial Reporting Standard applicable in the UK and Republic of
Ireland' {United Kingdom Generally Accepted Accounting Practice),

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31st March 2024 and of its profit for the year then ended,
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companics Act 2006.

Basis for opinion

We conducted our audit in accordance with Intemational Standards on Auditing (UK) (ISAs (UK)) and appliceble law. Qur
responsibilitics under those standards arc further described in the Auditors' responsibilities. for the audit of the financial statements
section of our report, We arc independent of the company in accordance with the ethical requirements that arc relevant to our audit
of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfifled our other ethical responsibilities in
accordsnce: with these requirements.  We believe that the audit evidienoe we have obtamed is sufficient and-apprepriste 16-provide 8
basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concemn basis of accounting in the
preparation of the financial stafements is appropriate.

Based on the work we have performed, we have not .identified any material unceriainties relating to events or-conditions that,
individually or collectively, may.cast significant doubt on the company’s ability to continue 25 8 goifig concern for-a-period of at least
1welve moriths from when the financial stateinients are-authorised forissue.

Or responsibilities and the responsibilities of the directors ‘with respect to going concem are described in the. selevant sections of

Other information
The directors are responsible for the other information. The other information comprises the, informstion in the of the
Direotors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements. docs not cover the other infonmation and, except1o the extent otherwise explicitly stated n
ourr report, we do not express any form of assurance conclusion thereon.

I connection: with.our audit of the financial statcments, our rssponsitility is t read the ather-information and, in-doing se; consider
whether the other information is materially inconsistent with the financial statements or our knowiedge obtained in the audit or
otherwise appears. to be materially misstated. if we identify such material incengistencics or apparent material misstalements, we are
required to determine whether this gives rise 1 matcrial misstatement 1 the financial statements themselves. If, based on the work
we have performed, we conclude that thers is a.material misstatement of this other mfarmation, we are required to report that fect.
We have nothing to report in this'regard,

Opinions on ther mattérs prescribed by the Companies A<t 2606

In our*ﬂ;:inmn,basedomhewoﬂcundemkcninﬂmwwseofﬂmmdh: '

- the information given in the Report of the Dirsctors for the financisl year for which the financiel statemerits are prepared {5
consistent with the financial statements; and
the Report of the Directors has been preparcd in-accordance with applicable legal requirements.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
INDO COUNT UK LTD

Matters on which we are required te report by exeeption
‘In the light of the knowledge and understanding of the company and its enviranment obtained in the course of the audit, we have not
identified material misstatements in the Report of the Directors,

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us o report o you if, in our

opinion:

- adequate accounting fecords have not been kept, or retums adequate for our audit have not been received from branches not
vistied by us; or

- the financial statements are not i agreement with the accounting records and returns; or

- certain disclosures of direstors' remuineration specified by law are notmade; or

“ mhmmwm&anmmmduﬂmmm for-our audit; of

In preparing the financial statements. the directors mre responsible for assessing the company's bility to continue s a going concern,
disclosing, as applicable, matters related to goitig concer and using the going concem basis of accounting: unless the directors either
itend to Tiquidate the companyor to cease operations, or have no realistic altemative but to-do 50,

Auditors’ responsibilities for the audit of thie financial statements
Our objectives are 1o obtain redsonable assurance about whether the. financial statements as a whole are free from materiat
‘misstatement, whether. due to fraud or emmor, and 1o issue a Report of the Auditors that includes our opinion, Reasonable assurance js

The extent to which our procediures are capable of detecting irregularities, including fraud is detailed helow:
T e wesied the financin statemenm diselosutos and testing to supporting dooentaion o assess ‘compliarice with

misstatemerit dueto fraud;, ,

- weacad mitutes of mectings of those charged with governance;,

= weobtained an understanding of any provisions and hsid discussions with management o understand the basis of
fecognition or non-recognition of tax provisions/assets; and

* Weaddressed the tisk of fraud throngh management override of controls by testing the-appropriateness of journal entrics and
other adjustments; assessing whether the judgements made in making accounting estimates are indicative ofa potenitial bias;
‘and evaluating the business rationale of any significant transactions that are unusual or outside the normial course of
‘business.

A furthier description of our respofsibilities for the andit of the financial Statements is located on the Financial Reporting  Council's
website at www. fre.org. uk/euditorsresponsibilities. This description forms part of our Report of the Auditors,
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
INDO COUNT UK LTD

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006,
QOur andit work has been undertaken so that we might state to the company's members those matiers we are required (o state to them
in a Report of the Auditors and for no_other purpose. To the fullest extent permitted by law, we do not accept or assume
rcspons:bﬂxty 10 anyone other than the &)mpan -and the company's members as & body, for our audit work, for this report, or for the

Vimal Shah (Scmor tatutory Audnor)

for and on behalfof PSJ Alexander & Co
Chartered Accountants & Statutory Auditors
1 Doughty Street

London

WCIN 2PH
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INDO COUNT UK L.TD

INCOME STATEMENT
FOR'THE YEAR ENDED 31ST'MARCH 2024

Notes
TURNOVER
Cost of sales
GROSS PROFIT

Other operating income
OPERATING PROFIT/LOSS) 4

Interest payable and similar. expenses
PROFIT/(LOSS) BEFORE TAXATION
Tax on profit/(loss)

PROFIT/(L.OSS) FOR THE FINANCIAL
YEAR

2024
£

4,169,195

2,842,276

1,326919
1,163,951
162,968

162,968

162,968
37904

125,064

The notes form part of these financial statements

2023
£

4,222,693
3,305,297
917,39

993,705

(76,309)
4,202

(72,107)

369

(72,476)

(11,513)

(60,963 )

—_—
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INDO COUNT UK LTD (REGISTERED NUMBER: 09146756)

BALANCE SHEET
3ISTMARCH 2024

2024 2023
Notes £ £ £ £

FIXED ASSETS
Tangible assets 5 44,435 4315
CURRENT ASSETS
Stocks 1,028,787 1277,676
Debtors 6 1,159,118 1,061,821
Cash at bank and in hand 392,409 660,157

2,580,314 2,999,654
CREDITORS
Amounts falling due within one year 7 2,200,040 2,704,324
NET CURRENT ASSETS 380,274 295,330
TOTALASSETS LESS CURRENT
LIABILITIES 424,709 299,645
CAPITAL AND RESERVES T
‘Called up share capital 8 86,000 86,000
Retained camings 9 338,709 213,645
SHAREHOLDERS' FUNDS 424,769 299,645

‘The financial statements have been prepared ifn accordance. with the provisions applicable to companies subject to the $mall
CORIpANies Tegime.

The financial siatements were approved by the Board of Directors and authorised for issue on le‘k [{ L:IP PR |
‘were signed on its behalf by
'MT']‘{‘}iLaiptn’-ia-“ e

‘The notes form part of these financial statements
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INDO COUNT UK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2024

1 COMPANY INFORMATION

Indo Count UK Lid is a private company, limited by shares, registered in England and Wales. The company’s registered
number is 09146756 and registered office address is 1 Douglity Street, London, WCIN 2PH.

The principal place of business is Ground Floor of Unit 2, The Stables, Wilmslow Road, East Didsbury, Manchester M20
5PG.

2 ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordace with Financial Reporting Standerd 102 “The Finanéial
Reporting Standard applicable in'the UK and Republic of Ireland” inchuding the provisions of Sectioni 1A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Going Coneérn

These finencial statements have been prepared on the poing concern basis, which the directors believe to be appropriate as
the company ‘has received assurances Fom its parent undertaking (hat the latter will provide ongoing financial and other
support to ensure thiat it Femains a going concern.

The directors have assessed the going conceri risks o the Company and have concluded that:
Financial projections indicate that the Company will continue to meet its liabilities as they fall due over the next twelve
months from the date of approval of these financial statements.

The Company's parent undertaking and other sharcholders have confirmed to continue to- make available such funds as are
needed by the Company for the period covered by the forecasts,

Based on these indications, the direciors believe that it remains appropriate to-preparc the financial statements on a going

Tarnpver !
Tusover 3s measared 4t the fir valie of the consideration received or receivable, excluding discounts, rebates, vatie added
tax and other sales taxes.

Tangibie fixed-assets
Deprectation is provided at the following sunual vates in order to write off ¢4ch asset over its estimated useful life.
Plant and mechipery etc - 25% o costand 20% o0 redfitcing balance

Stocks
Stocks arc valued at the lower of cost and net realisable value, after making due allowance ‘for ebsolete and slow moving
items.

Foreign currencies

Assets and Habilities in foreign currencies are trenslated fnto sterling at the raies of-exchange ruling at the balance sheet date.
Transactions in foreign currencies are translated into sterling at the rate of exchange muling at the date of transaction.
Exchange differences are taken into sccount in arviving at the operating result,

Hire parchase and leasing commitments

Asscis: gblained under hirc purchase contracts or finfnce leases arc capitalised in the balance sheet. Those held under hire
purchase contracts afe depreciated over their estimated usefid lives, Those held under finance Jeases are depreciated over
their estimated useful Tives or the lease term, whichever is the shorter,

The intcrest efement of these obligations is charged to profit or Joss over the relevant period. The capital element of the
Tuture payments is treated as a disbility.

Rentals paid under operating leases are.charged to profit or loss on 2 straight line basis over the peribd of the lease.
Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the compatty’s pension scheme are
charged to profit or loss in the period to which they relate.
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INDO COUNT UK LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST MARCH 2024

3. EMPLOYEES AND DIRECTORS
‘The average number of employecs during the year was 5 (2023 - 5).
4 OPERATING PROFIT/ALOSS)
The operating profit {2023 - operating loss) is stated after charging:
2024 2023
£ £
Other operating leases 39,140 23,190
Depreciation - owned assets 7,606 384
Auditors remuneration 16,964 10,000
Pension costs 25,677 31,687
5, TANGIBLE FIXED ASSETS
Piant and
machinery
etc
£
LOST
At 15t April 2023 12,156
Additions 47,726
At 31st March 2024 59,882
DEPRECIATION
At 1st April 2023 7,841
Charge foryear 7,606
Av31st March 2024 15,447
NET BOOK VALUE
At31st March 2024 44,435
A1 315t March 2023 4315
6 DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2024 2023
£ £
Trade debtors i 1,046,960 991,877
Amounts bwed by group undeitakings 97,712 42,081
Other-debtors 14,446 27,863
1,159,118 1,061,821
1. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2024 2023
g £
Trade creditors 87,208 27,605
Amounts owed to group undertakings 1,761,075 2,398,118
Taxation and social security 228,025 194,350
Other creditors 123,732 84,251
2,200,040 2,704,324
continued.

Page 9



INDO COUNT UK LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST MARCH 2024

1,

CALLED UP SHARE CAPITAL
Allotied, issued and filly paid:
‘Number: Class: Nominal 2024 2023
value: £ £
86,000 Ordinary £1 36,000 86,000
RESERVES
Retained
earnings
£
At 1st April 2023 213,645
Profit for the year 125,064
At 3]st March 2024 333,709

OTHER FINANCIAL COMMITMENTS

The Company has operating lease commnitments totalling £171,450 (2023: £16,060) as at the year-end.

RELATED PARTY DISCLOSURES

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 The Financial
Reporting Siandard applicable in the UK and Republic of Ireland’, not to disclose related party transactions with wholly
owned subsidiaries: within the group.

ULTIMATE PARENT COMPANY

The immiedidte and ultinate parest undertaling.is Indo Count lndustries 124, apublic listed compemy in-india. Copies of the:

consolifiated financial statements can be obtained from the company’s registered address Office No. 1, Plot No. 266, Village:
Alte, Kumbhoj Road, Tatuka Hatkahangale, Dist. Kolhapur - 416109, Maharashtra, India,
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INDO COUNT UK LTD

TRADING AND PROFIT AND [.OSS ACCOUNT
FOR THE YEAR ENDED 31ST MARCH 2024

Turnover
Sales
Commission
Other income

Cost of sales
Opening stock
PU‘

Clearing & Forwarding Charges

Closing stock

GROSS PROFIT

Other income
Other Income

Expenditure
Reny
Rates and water

iroctors' salaries
Directors’ social security
Directors’ pensions paid
Salaries
Pensions
Hire of plant and machincry
Warehousing charges
Telephone
Post and stationery
Advertising
Travcling
Compuler costs
‘Repairs and renewals
Household and cleaning
‘Subscriplions
Sundry expenses
Consultancy fees
Legal and professional fees
Auditors rermuneration
Donations
‘Foreign-exchanpe losses

Depreciation of tangible fixed assets

Plant and machinery
Fixtures and fittings
Computer equipment

Carried forward

2024
£

3,832,583
336,265
347

1,277,676
2,304,723
288,664

3.871,063
(1,028,787)

6,197

4,169,195

2842276

1,326,919

1326919

1,162,557

164,362

This page-does not form part of the statutory financial statements

(1,277,676 )

2023
£ £

4,092,295
130398

4,222,693

925,517
3323,310

334,146

4,582,973
3.305297

917,396

4202

921,598

23,190

17,601
48,750
5,967
17,336
326433
37,894
31,687

176,051
2366
1,451

106,895

36,737
5,554
184
760
2,858
17,041
40,801
25,824
34,388
10,000

20435
230
37

1,828
992,298

{70.700)
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INDOCOUNT UK LTD

TRADING AND PROFIT AND LOSS ACCOUNT
FGR THE YEAR ENDED 31ST MARCH 2024

Brought forward
Finance costs

Bank charges
Leasing

This page does not form part of the statutory financial statements

2024

1,354

164.362

1394

162968

2023
£ £
(70,700}
1,407
369
1,776

(72.476)
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