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INDO COUNT UK LTD

'REPORT OF THE DIRECTORS
[FOR THE YEAR ENDED 31ST MARCH 2025

The directors present their report with the financial statements of the company for the year ended 31st March 2025.

PR]N ClPAL ACTIVITY

‘DIRECTORS .
The directors shown below have bild offics during the whole of the period frot Ist April 2024 to the date of this report.

Mr K R Lalpuria
Mr § Joshi:

MrPGValamb:a
MrG M Naismith

STATEMENT OF DIRECTORS' RESPONSIBILH’IES ‘ o ) L
‘The directors-are responsiblé for preparing the Report of the Directors and the financial statements in accordance with applicable law
andmglﬂanons )

Company Jaw requires the directors to.prepare financial statemicaits for cach financial yéar. Under thatlaw the directors have: elécted
fo-prepare the financiil statements in accordance with Utiited ngdom ‘Gengrsilly Accepted. Aocountmg Practice (United Kingdom
Accounting Standards: and applicable law). Undacompmylawtheditwommustnot approve, the finaricial staterernits umléss they
gre sitisficd that:they give a true and fairview of the state. of afiairs oF the oompanyandoflhepmﬁtorlossofthe company for ‘that
period. Inpmpmgthmﬁnmnlshwmmts,thcdmdmsaremqunedm

- sclectsmtableawounhngpohmesmmmapplythem onsister

- makc;udgmaﬁsﬂdmmngemmﬂmtmmable mdpmdmr

- prepare the financial statements on the going: coficern basis tinless’ it is' inappropriate 16 presnne ‘that the company will continue in

buginess.

The direcfors are responsibie for keeping adequate accounting . records that -are wﬁiciem to show and explain the ‘company's
transactions and dizclose with reasonable acturncy at any time the finaficial position of the ¢oinpany and ensble them to.ensure ‘that
‘the financial Statemerits comiply with the Companies Aét 2006, They are. ‘also responsible for safeguarding the assets of the vompany
andhence: ibruhngmmmhicsﬁepsibrmewvmummddctmonofﬁwdmdoﬂmmgulmues

STATEMENT ‘ASTO DISCLOSURE OF INFORMATION TO-AUDITORS
So far &8 the directors are awaré, there is no relevant audit information {as. defined by Section 418 of the Companm Act:2006). of
VMJchthecompmfswdimmlmmm,andeachﬁnedmhasmkmallﬂzemgsﬁathcougnmhm in order
“$0' ke iimrsel faware of any relevant sufit TfGrmition s o establish that e company's SRt dre swars oF

AUDITORS v - o .
"The ayditors, PST Alexander & Co, will be propose forrenappmnnnent at the forthcoming Armus)-Gonersl Meeting.

arcd it accordance with the provisions of Part 15 of the Companies Act 2006 relating to.small companies,

ON BEHALF OF THE BOARD:

Aty 52

Mr S Joshi - Dircétor

"/W 9\» (\%’M
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
INDO COUNT UK LTD

Opiifon

o, fimancial eporting frammework that has been applied in their preparation is applicable I and. Untog Kingdom Accounting
phandards, including Financial Reporting Standard 102 ‘The Finatcial Reporting Standard applicable. n e gt o Republic of
Hreland: (United Kingdom Generally- Ascepted Acoounting Practice), ' :

In-our opinion the finncial statemeiits: ) N _

= give atrue and fair view.of the state of the company's affairs ds at 31st March 2025 and of its profi for the year then ended;
- haye been properly prepared in accordance with United Kingdom Geaerally Acospted Accounting Practice; and

- have been prepared in accordance with the recuircments of the Companies Act 2006,

Conclusions relating to going coricern , , -
In auditing the financial statements, we have concluded that the direétors' pse of the Boing concern basis of accounting in - the:
preparation of the finanicial statements is sppropriate,

Based on the work we have performed, we have not identified aly material umcertainties relating 1o evénts or conditions “that,
indi\:idually,or,collw'tivelg, may-cast significant ‘doubt on the company's ability to:continié as a going concern for aperiod ofat least
twiclve months fromi when the financial Statements are withorised for issue.,

Our r&sponsfbllmcs and the Tesponsibilities of the directors with respect to going concern are-described in the felevant sections of
Otherinformation: S o 7 o
The directors are responsible for the other information, ‘The other information compriSes the information i ‘the Report ‘of the.-
‘Directors, but does not include the financial statements and Gur Réport of the Auditors thereon.. ‘

‘Our opinion on the financial ‘stateiments oes ot Gover th ofher information and, excepi to the extent otherwise explicitly stated “in
Our feport; we do not express any form of assurance cenclusion: thercon:

‘Wehave nothing to reportin thisregard.,
Opinions on other niatters prescribied by the Comjianies Act 2005

In our opinion, ‘based on meworklmﬁmakenmihcoomseofﬁwaudu . n . el e

* the information given in the Roport. of the Directors for the finsncial year for which the: financial statemients are prepared is
oom:s’tanwuhtheﬁnanc:ﬂstatem yand L A

= the'Report of the Directors has been prepired in-socordanée With applicable legal requirements,
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
INDO COUNT UK LTD

Miattérs on which We are required to report by.exception
'In the light of the knowledge and undérstandinig. of the companyand its environment obtairied in the course. 6f ihie audit, we have: not
identificd matetial misstatements in‘the Reportof the Directors:

‘We have nothing io report in respect of the following mitters where the Companies Act 2006 requires us to report 1o you if, in ouf

- afcquate accounting records have not been- kept,-or returns adequate for our audit have not been teceived from branches miot.
visited by s; or ' '

- the financial statements are not in agrecment with the ‘accoimting records and returns; or-

+ ceftain disclosures of directors' reqnncration specified by law are ot made; or

» we have not received all the information and explanations we require for our audit; or _

- the direlors were not entitled to. prepare the financial stalements in.accordance with the. small comipanies regime and ‘take

advantage of the small companies’ exeniption from the requirement to prepare a Strategic Report or in preparing the Report of the

Respansibilities of directors.
As explained more fully in the Statement 'of Direeto
preparation 'of ihe financizl statements and for be
directors-defermine mecessary 1 éiable the prepara

Responsibilities set out on-page-two; the directors are: responsible fiF the

that they give, 8 true.2pd faik view,-and for such internal control as the
aicial Stifemerits that are free froi material misstatemént, whether due

In preparing the financial statements, the directors are mmnsibie, for assessing the company's ability to continue as-a going concem,
disclosing; as applicable, matters related to going concern and using the golng concermn’ basis of accounting unless the direstors cittier
intend to fiquidate the company or to cease operations, or hive fio réalistic alteinstive but to do so.

Auditors' responsibilities for the audit of the financial statemerits

Our objectives ate to obtain reasonablc asswsnce about. whether the: financial statémerits as 5 whole ate fiee from: material
misstatement, whether doe 0 fraud or error; and to.issue a Report of ttic Anditors that inchudes our opinion. Reasonable: assurance is
& high level of assuranice, but is not 8- guarantee that an audit conducted in accordance with ISAs (UK) will abways detect & ‘matérial
misstatement when it exists. Misstatements can arise from franid or error and are considered material if, individually or.in the
‘aggragate, they bould reasonably be expected to influence the economic decisions :of users takén on the basis of these financial

The exterit to which our procedires are capable of detecting irregulsrities, inchiding fraud is detailed below:
provisions of relevant laws and regulations that have a dircct effect on the finanicial statements; ‘

- Weenquired with the management toam concetning sictual and poteatiallifigation and claims; ‘

= ‘Wepcrforied andlytical procedines to-identify. sty umusi or uncxpected relationships thit iy indisile fisks of thatciial
- misstatement dug to fraud; , =

< wercad miniutes of meetings of thosc charged with govemance:

= Wweobmined an understanding of any provisions nd hild discussions wilt management to umdérstand the basis'of

et or o recogniion of tax provisions/asseissand -

- ‘we addressed the'risk of frad through management overide - of controls by testing the appropriateness of journal entries dnd
“ottier adjusiments; assessing whether the judgements made in making atcounting estiniates are indicative of a poteritial bias:
-and evaluating the busiticss rationale of any significant transactions that are unusual of outside the normial couse of )
‘business: .

Our it procedures Wete. designed t rospond ip risks of matesial ifsstatement i thé finsiicial statsments, rocogrising that the risk
of not defecting a materisl miisgtatemient dus to fraud js higher than the risk of ot detecting one resulting from error, 'a$-frand may
invdlve: deliberate coneealment by, for example, forgery, mistepresentations ‘o through collusion. ‘Fher: are iniherent limitations n
the audit proccdures. peiforied ‘and the furiher semoved nonscomplisnce. with Iaws and regulations is, from the events -and
transactions réflected it the financial statements, the less Tikely we are o biscome siware o it

A fanther descrifition of our responsibilitics. for thie awdit of the financial datements s Jocated on the Financial Reporting Council’s.
website at www. fre.org uk/anditosstesponsibilities. This description forms patt of our Repoit of the. Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
INDO COUNT UK LTD

Use'of our report’ , ,

This report is made sofely to-the company's mestibers, as a body, in accondance with Chapter 3 of Part 16 of the Companies Act 2006,
Our audit work has been undertaken so that we might state 10 the company’s members those maticrs we. are required to state to them
in .a Report of the Auditors and for no ofher purpose. To the ‘fullest extent permitted by law, we do not accépt or assumnc

fesponsib anyone other than the company and the compeny’s members as a body, for our audit work, for this report, or for the
‘(_)pqiﬂi?ﬂ g ¢ lorm . \
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INDO COUNT UK. LTD

INCOME STATEMENT
FOR THE YEAR ENDED 31ST MARCH 2025

Notes
TURNOVER
Cost.of sales’
GROSS PROFIT
Administrative expenses

"OPERATING PROFIT and
PROFIT BEFORE TAXATION

Tax:on profit

2025
£

4712,059

3,119,308

1,592,751

1,405,467

187,284
48,569

| 137s

The notes form part of these finaricial statemenis

2024

4,169,195

2842276

1,326,919

1,163,951

162,968

37,903
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INDO COUNT UK LTD (REGISTERED NUMBER:- 09146756)

BALANCE SHEET
JISTMARCH 2025

2025 2024
Notes £ £ N £
FIXEDASSETS
“Tangible assets 5 39,913 44,435

CURRENT ASSETS

Stocks 1,328,325 1,028,787
Detitors, 6 1,453,933 1,159,118
“Cpsh at bank and in hend 168,171 392,400

2,950,429 2580314
‘CREDITORS , )
Amounts Talling dwé within one year 7 2426917 2,200,039
'NET CURRENT ASSETS 523512 380,275

563,425 424,710,

CAPITAL AND RESERVES ,
Called up ghare capital 8 86,000 -86,000
Retained carnings. 9 477,428 338,710

SHAREHOLDERS' FUNDS 563,425 424,710

e Mancial sslemienis have boen prepared in accordance witk the provisions applicable 1o comperics subject © the small
The financial statemcnts were dpproved by the Board of Directors and authorised for issus:on- (ZLI ﬁ‘QﬂQ( ‘and
wefe signed on its behalf by:

The notes form partof thesé financial stateiiients

Page?



INDO COUNT UK LTD

NOTES TO THE FINANCIAL STATEMENTS'
FOR THE YEAR ENDED 31ST MARCH 2025

1 COMPANY INFORMATION

Indo Count UK Ltd is a private company, limited by shares, régistered in England and Wales. The company’s registered
number is 09146756 andregmedotﬁceaddmns 1 Doughty Street, London, WCIN 2PH.

The principal ‘place of business is Ground Floor of Unit 2, . The .Stab'lgs, Wilmislow Road, East Didsbury, Manchester M20

2. ACCOUNTING POLICIES

Basis of preparing the financial statemients

These financial statements have been prepared in ‘accordance with Financial Repornng Standard 102 “The Financial
Reporting ‘Standard appllcable in the UK and Republic of Ircland” ihcluding the provisions' of Section 14 "Small Entities”
-and the Compamcs Act2006. The ﬁnanmalstawmemshavebeeu prepared vfider the historical cost convention,

siamnents ‘havé Bogn prepared .ou the going concern basis whith & dependent ‘on the. -following
consldmonsbythedmetors' ) )

- "Fingncial projections i indicate that the Compaily will continue to meet.ifs liabilities & they Fll due over the next fwelve
months from the date of approval of these financial stetements,

- mc(smpany'spmtundmakmghmconﬂnnedto continue to make available such funds s are needed by the
Company for the period coversd by the forecasts,

Basbdonthesemdlcatinns, the directors bélieve that it remaing appropriate o prepare. the ‘financial statements on a going
-concern basis. The financial statements: donot include any adjustments that would result from the basis of preparation being

inappropriste,

Crifical accounting judgements and key soutces oféstimation uncertainty
“The preparation of the financiai statements requires mmngemaﬂmmakejudgmems, gstimates and assumptions that -affect
the application’ ufacoounungpnlmandthexepmtedanwuntsofm lidbilities; intome and expmm

“The estimates and assumptions véed in the sccompanying financidl statements are based - upon management's- evaluation of
therelevantfwsandc:rcumstanws asouthcdmofﬂwﬁnanmalstmmems Acma]multsmayd:fb‘erﬁomﬂme mmam
Estitnates s it ymgmunpnonsma d: 1 ounitit : i

~ﬁwpa‘m&fnwhwlﬂbemmmrwﬁﬁdm’

Information aboutesumanon uncertginties thatmayhave astgmﬁcan;nsk ofmultmg in & inaterisl adjustient within the
-ngxt; fnangisl year ae:

“Tangible fixed assets:

The residual values-of the fixed assets (excludmg land).are revicwed annually aftei’ considering ‘the temaining life ofthe asset
.and projected. disposal vlues. ‘The estimation of the usefill Tives is based.on historic performance ‘aswell ‘a3 expectation
-about fiture use and, thérefore, fequires ademepfjudgement 10 be-applied. The depreciation ratés represent manzdgéent’s
current best estimate. of the nscfl lives. of the assets. Amatemldnang:mﬂaese mnnatesmaysngmﬁmﬂy nnpm the
"earrying values of these yssets.

ProwsianforSIow Monngmd@bsolew Stock:

The compeiy holds significant mventnnes of textile. products which are subject to changing consnmer- prﬁin'moes and
.Seasonal trends. Management reviews fiventory on a him-by‘lmc basis at the réporting -date. and makes @ provision for
*slow-movingandobﬂmstock.

“Ihe provision is based on estimated fisture:sales, historical sales: trends; and current market conditions. Tierns :dcnhﬁed as

sslow-moving ‘or obsolete are either writteh down o' their cstimated et realisable value or fiilly, provided against, depending
ontheexpecwdmouvembilny The level ofpmv;smn mwvwwedandupdatedatenchycarﬂd. 'Ihlsestlmatemay be
-inherently subjéctive asid eould chirigs significantly depending on fiiture demandandpnmgmds

Page 8 -continued....



INDO COUNT UK LTD

NOTES TO THE FINANCIAL STATEMENTS -'continued
FOR THE YEAR ENDED 31ST MARCH 2025

ACCOUNTING POLICIES - continued

Turngver

Revenue for sale of goods is recognised when:the significant: risks and rewandsof ownership have beed transfoired 10 the-
buyer, there isno continuing involvement with the goods, and the ‘dmount of revenue can be measured ‘relinbly, which can. be:
on the date of shipment or the date of receipt by the customer. Transfer of risks and rewards varies depending on the
individual termsof the contract of sale, including the delivery conditions; agreed with the customers.

Revemue is recorded not of trade promotion and discounts, which is recognised as incurred, generally at the time of the sale.,
Ackruals for expectéd promotion. and discount payouts 1o customer are included 2$ accruals in the Balance Sheet, Revenue is
also recorded riet of Value Added Tax,

Deprecistion is provided at the following annual rstes in order 1o write offeach asset over its estimted useful life,

‘Stocks are valued at the lower of cost and net realissble valie, after making, due. aliowance for obsolete and slow ‘moving
Atems. '

‘Foreign currencies

Assets and liabilitics in foreign currencies dre translated into sterling at the rites of exchange ruling at the balance sheet date.

Trandaclions in foreign cwrencies aré translated into sterling’ at the rate of exchange ruling ‘at the date of transacticn.
[Exchange differences are taken into account in srviving st the operating résult,

‘Hire purchase and lessing commitments’ )
‘Rentals paid under operiting leases are charged to profitor loss.on 4 straight line:basis over the period of the Iease,

‘Pension costs and other post-retirement benefits

The company operates a défined contribiition pension scheme: Contributions ‘payable to the -company’s pension scheme are

«charged to profit or loss in the period to which they relate,
'EMPLOYEES AND DIRECTORS

‘The average number of employees dirring the year was 6, 20245,
The operating profit s stated after charging;

Othergperating leases 44,967 39,140
Depreciation- owned assets 10,472 7,606
‘Auditors reminerition 22,731 16,964
Pension.costs 32241 25,077

Page9. continued...



INDO COUNT UK LTD

‘NOTES TO THE FINANCIAL STATEMENTS - coniinued.
FOR THE YEAR ENDED 31ST MARCH 2025

TANGIBLE FIXED ASSETS

COST

At st April 2024
Additions

At31st March 2025

PEPRECIATION
At 1st April 2034
Charge for year

NEYT'BOOK VALUE
At 31st March 2025

At31st March 2024
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR:

Other debtors

‘CREDITORS:; AMOUNYS FALLING DUE WITHIN ONE YEAR

Trade creditofs’

-Amomnts owed to-group undem!nngs
; Taxatmnandsomal seau-ny

,,Allotted, ussucd and. iillly pmd ) .y
Number: Class: Nomigal

86,000 Ordinary £t

2025

1,100,755
338,406

14,772

Plant and

2024
£
1,046,960
97,712
14,446

145393

1,159,118

2,426,917

2,200,039

£6,000

Pagel0
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INDO COUNT UK LTD

NOTES TO THE FINANCIAL STATEMENTS-- continued
FOR THE YEAR ENDED 31ST MARCH 2025

10.

i

12

RESERVES
Retained
earnings
£

At 15t Aptil 2024 338,710
Profit for the year- 138,715

At31st March 2025 477,425

——

OTHER FINANCIAL COMMITMENTS

The Company has operaiing lease Commitments totalling £171,750 (5024: £2 19,000) as i the year-end,

RELATED PARTY DISCLOSURE

The company has taken advaitage of exemption, under the terms of Financial Reporting Standard 102 “The' Finaniial

Reporting Standard applicable in the UK and Republic. of Ireland', not to disclose. related party transactions with wholly-
owned subsidiariés within'the group,

ULTIMATE PARENT COMPANY

The immediae and ultimate parent widéstaking is Indo Coun unt Industrics Ltd, a pisblic listed commpany in India Copies 0f the
consolidated Hinancial statements can be obtained from the comipany's registercd ‘dddress Office No.1, Plot No. 266, Village
Alte, Kumbfioj Road, Tahuka Hatkanangale, Dist, Kolhapur - 416109, Mazharashtra, India,

Page 1T



INDO COUNT UK LTD.

TRADING AND PROFIT AND'LOSS ACCOUNT
FOR THE YEAR ENDED 31ST MARCH 2025

2025 2024
£ £ £ £
Turnover
Sales. 4,285,367 3,832, 583
Commission 426,692 ‘336265
Other income - 347
_ 4,712,059 == —— 4,169,195
Cast of sales
Opening stock 1,028,787 1,277,676
‘Purchases 3,060,396 2,304,723
Clearing & Forwarding Charges 358,450 -288,664:
, 4,447,633 3,871,063,
Closing stock. (1,328,325) (1,628.787)
' 3,119,30; ey
CROSSPROWTT 1.592951
Expenditure
Rent 44967 39,140
‘Rates and water 15,187 600
Insurance 27,582 25,216
Directors' salaries. 141,200 141,200
Directors' social security 18,230 18:230
Directors' pensions paid 25,650 19,650
Salarics 287,274 234,646
Pensms ' 32;241' 25,077
Hire of plant:and machmery : 3,644 4174
Warehousing charges 343454 223,766
Telephone 2.238 2388
Post and stationery 3,561 2,879
Advernsmg and commhission 232,357 222; 078
i 37,147 44,464
3,321 (1,235)
1920 ., 689
5,504 5.774
9,551 12,501
'48,7‘73 44,320
Consultancy fees: 43871 39,588
‘Legal and professional fees 22875 10,538
:Auditots Temuneration 22,731 16,964
Donutions- K3 110‘
Foreign exchange losses: (9977). (1,785,
Depreciation of tangible fixed assets o i
Plantand. machinery- 182" 1’88
Fixtufes and ﬁnings 9,624 -6, 197
Compuiter equipment 1,084 . 1221
Proﬂvloss on sale of tangible fixed assets 194 -
Baddebls 30 ‘ # ‘
B 1,403,942 — 1,162,557
‘Carricd forward' 188,809 164,362,

This page does not forta pért of the Statutory fitiaticial stiléimichis

Page 12



INDO COUNT UK LTD-

TRADING AND PROFIT' AND LOSS ACCOUNT
FOR THE YEAR ENDED 318T MARCH 2025

Brough forward

-Finance cosis
Bank charges

NET PROFIT

2025

2024
188,809

15285

187.284

———————

A ¥

Thlspagndmwtformpartoﬂhesmmwy financial statements

164,362

1,394

162,968
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