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INDOQCOUNT UK LTD

REPORT GF THE DIRECTORS
FOR THE YEAR ENDED 318T MARCH 2023

Tt directors present their report with the finansial statements of the company for the vear ended 3 1st March 2023

PRINCIPAL ACTIVITY
he principal achvity of the company 1 the year under review was that of traders in textife products. The Company has aiso
commenced onling sales

DIRECTORS :
The directors shown below have held ofiice dusing the whole of the period from 15t April 2022 1p the date of this report

Mr K R Lalpuria
Mr 8 Joshi

Otirer changes in directors holding office are as follows:
Mr N A Staddon - resigned 161k March 2023

STATEMENT OF DIRECTORY RESPONSIBILITIES :
The diectors are responsible for preparing the Report of the Ditectors and the financial sintements in accordance with applicable law
and reguialions

Company Jaw requires the directors to prepare financial statements for each financial year, Under that law the directors have elected
t prepare the financal stngments in zccordance with United Kingdom Generally Aceepted Accounbing Practiee (United  Kmgdom
Accounting Standards and appheable law) Under compuny law the directors must not approve the financial statements unless they
ure satisfied that they give » true and fair view of the state of affrs of the company and of the profit or luss of the company for that
period In prepanng these financial statements, the directors are required o

- seleet suitable accounting policies wnd then apply them consistently,

- ke Judgements and accounting estimates thit are reasonable and prudemy;

- prepare the (inancial stelemuents on the going concern basis unless iU ts ingppropriate to presume that the company will continue in
busiess

The directors are responsible for keepinig adequate accounting records that are suflicient to show and explam the company's
transactions and disclose with reasonable securacy  any hme the Tinancial position of the company and ensble them o ensure that
the finwncial stutements comply with the Companies Act 2006, They are also responsible for safeprarding the assets of the  company
and benee for taking reasunable steps for the prevention and detectivn of fraud and other irregularities

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So lar os the directors are wware, there is o relevant audit information (as delined by Scction 418 of the Companies Act 20063 of
which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken as a director i order
10 make himselfaware of any relevant audit information and te establish that the company's anditors ure aware of that infonmation

ALVIDITORS
The auditors. PST Afexunder

Co. will be proposed for re-appointment gt the forthcoming Annual General Meeting

This report has been prepared iy aecordance with the provisions of Pant 15 of the Compantes Act 2006 relating o smull companies

ON BEHALF OF THE BOAR

Mr kR Lalpursa - Director

ate ‘ '6)[377»02}
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REPORT OF THE INDEPENDENT AUDITORS 10 THE MEMBERS OF
INDOCOUNT UK LTD

Opinion

We have audited the financial statements of Indo Count UK Lid {the ‘company’) for the vear ended 3151 March 2023 wiuch  comprise
twe Income Statement, Balance Sheet and Notes 1o the Finencial Statements, including a summary of significant accounting poliwies
fhe financial reporing framework that has been applied i thuir preparation s applicsble law and United Kmpdom  Accountng
Standards. meluding Financial Reporting Standerd 102 The Financial Reporting Standard spplicable in the UK and Republic o
Incland’ (United Kmgdom Generally Aceepted Accouning Practice)

Inour opinion the financial statenenis:

- give atrue and far view of the state of the company’s affairs as ot 315t March 20623 and of its 1oss for the vear then ended:
< have been praperly prepared ia sccordance with United Kingdom Generally Accepted Accounting Practice. and

- have been prepared in accordunce with the requirements of the Companies Act 2006

Basis for opiniog

We conducted our audit in accordance with International Standards on Auditing (UK) (I8As (UK)) and applicable law  Our
responstbihities under those standards are Turther described i the Auditors’ responsibilities for the audin of the financial statements
section of our report. We are independent of the company i accordance with the ethicd requuements that are refevant to our  audit
ol the financial starements in the UK, mneluding the FRC's Ethieal Standard, and we have fulfilled our other ethical responsihililies in
sccordance with these requirements. We believe that the sudil evidence we have obtained is sufficient and appropniate {o provide a
basis for our opinion

Conclusions relating {o going coneern
in auditing the financial stalements, we have concluded that the directors’ use of the gomg concern hasis of accouniing in the
preparation of the financial statements is appropriate

Based on the work we have performed. we have ot idemtificd apy material uncertaimtics relating 1o events or condinons  that
individually or collectively, may casi significant doubt on the company's ability o continue 1 4 going coneen for a peniod of ot least
twelve nionths from when the financial statements are authorized for 1ssue

Our responstiilities and the respensibistses of tie directors with respeet 1o- gaing concem are desribed in the relevant sections of
this report

Other information
e directors are responsible for the other nformation. The other infbrmauon camprises the mibrmation in the Report of 1he
Directors. but does not inchide the finaneial statements ind our Repor of the Auditors thereon

Our opimon on the fingncwal slatements does nol cover the other information and. except W the extent atherwise explicitly stated n
our yepon. we do not express any form of assurance conclusion thereon

In connection with our andit of the finapcial sttements, vur responsibility 15 1o read the other mformation and. in doing s, consiler
whether the other mibrmation is materally inconsistent with the [fnancial statetents or our knowledge obtained in the audit or
otherwise appears 1o be materially niisstated 11 we identify such material lngonsistencies or apparent material misstatements, we are
required 1o detenminge whether s gives nise 1o @ matenal misstatement i the financial statements themselves 11 based on the wark
we have performed, we conclude that there 15 a matenal misstement of this other information. we are required 1o report that fact
We have nothing (o report in tis regard

Gipinions on other matters prescribed by the Companies At 2006

{n our opmion, bused on the work undenaken i the course of the audit
the nformation given m the Repont of the Directors for the financmi yeur for which the financial statements are prepared s
consisient with the financial staements, and
the Report of the Directors has been prepared m acqordance with applicable legal reguirements

Yatters on which we are required to report by exception
I the Tight of the knowledge and understandimg of the company and its environment obtained i the course of the audit. we have ot
wenufied matenal misstalements m the Report of the Directors

We have nothing 1o report in respect of the faflewing matters swhere the Companies Act 2006 requires us 10 report 1o vou . m o aur

epinion

- adequate sccounting records have not been kepl or retwms adeguate for our audit have not been receved from branches not
visiled by us, or

- the financial stalements are noln agreement wath the accounting records and returss, or

- cerain disclosures of dircetors’ remunersuion speeified by faw are nol made, or
we have not received all the mformation and explinations we require for our audit; or
e directors were nol entitled 1o prepare the financial statements in accordance with the small companies regime and lake
advantage of the smali companies’ exemption frem the reguirement to prepare a Strategic Repart or in prepunng the Report of the
Inrectors
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REPORT OF THE INDEPENDENT ALUDITORS TO THE MEMBERS OF
INDO COUNT UK LTD

Responsibilities of directors ;

As explined morg fully s the Statement of Directors’ Responsibiliics set ol on page two, the directors are respousible for the
preparation of the Bnancial staiements and for being satislied that they give a true und fair view, and for such internal control as the
directors determine necessary o enably the preparation of fingncial statements that are free from material susstutement, whether due
v fraud or ¢tror

{n preparing the finuncial statements, the directors sre responsthle for assessing the company’s ability o continue as 4 gging concem,
disclosing, s applicable, maters related 10 going concern and using the gong concern basis of accountng unless the directors either
ntend 1o liguidate the company or to cease operatiotis, or have no realistic alternative but to do so,

Auditors’ responsibifities for the audit of the linaacial statements : .
Out objectives are Lo obtain reasonshle assurince aboul whether the financial statements as a whole are free from material
musstatement. whether due 10 fraud or vrror, and (o issue a Report of the Auditors that inchudes our opinion. Reasonable assurance 15
u high Tevel of assurance, bit 1s not a guatanter that an audit conducted i accordance with 15As (UK) will abways detect a matenal
misstaiement when it exisls. Misstalements can wrise Trom faud or error and are considered matenal f, individually or ihc
apgrepate, they could reasonubly be expected o snluence the sconomic decisions of users taken on the basis of these financial
statements

Ihe extent 1o whuch our provedures we capable of detecting ireguieniies, including fraud is detailed below

- wereviewed the financinl sttement disclosures and festing (o supporiing docusmentation 10 gssess compliance with
provisions of relesant laws and regulations that have & direct ¢fitct on the financial statements,

= weenguired with the management team cotcerning actual and potential lisgation and claims; )

= we performed analyticnl procedures to tdentify any wrusual or unexpected relmtionships that may mdicate risks of material
masstalenent due 1o fraud.

- we resd minutes of meetngs o' those charged with governance:

- weoblamed an understanding of any provisions ami held discussions with management to understand the basis of
ICORMINON af nea<tecognition of tax provisions/assets, and
we addressed the sk of fraud tirongh management overmide of conirols by testing the appropriateness of joumat entries and
other adjustments, gssessing whether the judgensents made n making accounting estimates are indicative of a potential bias]
and evaluating the business rationale of any significant ransactions that are unusual or outside the normal course of
business

Dur audit procedutes were designed 1o respond 1o risks of naterial misstatement in the financial stalements, recognising that the risk
of not detedting o malerigl misatitement due W fraud is higher than the risk of not detecting vne resulting from emor, as fraud may
mvolve deliberate concealment by, for example, forgery, misrepresentations or through collusion. There are inherent fimitations
the audit procedures performed and the funtiter removed non-compliance with laws and regulations 5 from the events and
tramsictions reflected in the financiul statements. the less likely we are 1o become aware of 1

A lurther deseription of our responsibiliues Tor the audit of the fnancial statements 15 located on the Financial Reporting  Council's
webstle ut www frc org ulk/auditorsresponsibilities. This descripton forms part of our Repon of the Auditors

1 se of our report

s repont 1s smade solely to the company's members, s a body. n accordance with Chapter 3 of Pant 16 of the Companies A 2006
Our andn work has been undenaken so that we might state 1o the company's members those matters we are required fo state to them
m a Report of the Auditors and for no other_pumpose. To the fullest extent permitted by law, we do not aceept or  ussume
responsibility 1o anyone péer than the o Ihe company's members as a body, for our audit work, for this report, or for the

Uhurtered Ac
1 Doughty Street
London

WCIN 2PH
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INROCOUNT UK LTD

INCOME STATEMENT
FOR THE YEAR ENDED 318T MARCH 2023

123 2022
Nues £ L

TURNOVER 12226493 2.363.721
Cour of sales 3.3085.297 1623425
LGROSS PROVIT 917,396 740,296
Adminssirative expenses 493,708 S2% 188

{76,309) 212,108
Other operating income ' 4202 60.510
OPERATING (LOSSYVROETT 4 {72,147} 75"5.;\ it}
Interest payable and similar expenses R 2R8
TLONSYPROVET BEFORE TANATION 172,476} _-?_'P.‘.—.J}(l
l'ax on {lossVprafit {11.513) 43,760
(LOSSYPROFIT FOR THE FINANCIAL
YEAR {60963} 228.630

The notes form part of these tinancial statements
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INDOCOUNT UK LTD(REGISTERED NUMBER: 09146756)

BALANCE SHEET
JIST MARCH 2023

2023 2022
Notes £ £ 2 ¥

FINED ASSETS
langible asscts 5 4318 375
CERRENT ASSETS
ﬂlz.‘ck}. Lz‘ﬂ.f\?() 92“ i?
Debtors t L6182 991892
Cash at bank and i hand 660,157 175,243

2999654 2.092 654
{REDITORS
Amounts falling duc within one year 7 2704324 1,735,802
AET CURRENT ASSETS 195,330 356852
TOTAL ASSETS LESS CURRENT
PIABILITIES 299,645 360.608
CAPITAL AND RESERVES
Called up share capital iy R6.100 86,000
Retmned curnings 1 213,645 274 608
SHAREHOLDERS 11 NDS 299,645 36(.608

[he dinancial staements have
Cotmpanivs regime

Cen prepared 1n accordance with the provisions applicsbie © compames subject to the small

proved by the Board of Directors and authornised for ssue on y 'g lﬂ)ﬁ 13 and

fhe financial statements wene
were sigried on its behal{ by

e

Mr K R Lalpur - Director

The notes formn pant of these financial stalements
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INDOCOUNT UK LTD

NOTES 16 THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 318T MARCH 2023

(]

COMPANY [NFORMATION

Indo Count UK Ltd & a private company. lmiled by shares, registered in fngland and Wales The company's  registered
number s 09146756 und registered office address 15 1 Doughty Steet. London, WCIN 2PH

The prsipal place of business s Ground Floor of Unit 2. The Stables. Wilmslow Road, Fast Didsbury. Manchester M20
510G

ADCOUNTING POLIUTES

Basis of preparing the financial statements

These financial statements have been prepared e sccordance with Financial Repotting Standard 102 "The  Financial
Reporting Standard applicable n the UK and Republic of Ireland” mcluding the provisions of Secuon 1A "Small Entities”
and the Companies Act 2006, The financial siatements hinve been prepared under the historieal ost convention

Golag Concern

These tinancial statements have been prepared on the going concern basis, which the dircciors bekieve to be appropriare as
the company has received nssurances from nis parent undertaking that the fatter will provide ongoing financal and  other
Support 1o ensure that 1 remains @ going cencem,

The directors have assessed the going coneern risks 1o the Company and have concluded that:
Financial projections indicate that the Company will continue to meet its labilities as they fall due over the next fwehe
months from the dafe of approvut of these fnmcial statements

The Company's parent underiaking and other sharcholders have confimmed to continue 10 make avaiahle such funds a5 are
needed by the Company for the perind covered by the forcoasts

Hased on these mdications. the directors believe that it remams appropriate to prepare the financial stsements on a gonng
soneem basis. The financial statements do nof include any adiustments that would result from the basis of preparation being
MApproprigie

Turnever

lwrmover is measured @ the fair value of the consideration received or receivabie exchuding discounts. rebates. value added
tux and other sales 1axes

Fangible fixed assets

Depreciation 15 provided at the following annual rates i order 1o write ofl cach asset over its estimated wselul 1fe or. i held
under a finance lease, over the lease enn, whichever s the shorter

Plam and maciimery eic - 25% on cost and 20% on reducing halunce

Sroeks

Stocks are valued at the lower of cost and net realisable valee. aficr making due allowance for obsolete and slow moving
fems

Foreign currencies

Assets and labilines an foreipn currencies are anslaed int sterling at the rates of exchange ruling at the balance sheet dase
[ransactions in foreign currencies are translated imo sterhing ar the me of exchange quling at the date of tansaction
Exchange differenges are taken mio account i arrsing ar the operating sesult

Hire purchase and leaving commitments

Assets oblained under fure purchase contracts or finance leases are capitatised w the balance sheet  Those held under hire
purchase contracts are depreciated ever their estimated useful lives  Those held wnder finance leases are depreciated over
their estimated usetul lives or the lense temy, whichever is the shorer

he mierest clement of these obligations i chirped to profit or loss eser the relevant penod  The capital clement of the
future payments is treated as & hubility

Rentals pasd under operating teases are charged to profit or foss on a straight laie basis ayver the penod ol the lease
Pepsion costs and other post-retiement benefits

Yhe company operates & defined contribution pension schemte. Contributions pavable o the company's pension scheme  are
charged (o profit or toss in the period 1o which ey relsle

Page 7 centinued



INDOCOUNT UK L1D

NOTES 1O THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 3IST MARCH 2023

el

EAPLOYEES AND BIRECTORS
The average number of emplovecs during the yedr was 5 (2022 - 4)
OPERATING (LOSSYPRONTY

The operating loss (2022 - operating profit) is staied after charping

Other operating leases
Depreciation - owned asscls
Auditors remuneration
Pension costs

FANGIBLE FINED ASSETS

CONT
At tst April 2022
Additions

A1 3151 March 2023
DEPRECIATION
AL Ist Aptil 2022
Chatge tor vear

AL 31st March 2023

NET ROOR VAT
Al 31wt Matrch 2023

™

At 315t March 2022

Page §

2022

26,530
554
3,500
17 884

Plant and
machinery
e
£

9.502
2684

12,156

3,746
20958

7841

4315

1,756

contitived



INDOCOUNTUR LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 315T MARCEH 2023

6

TANGIBLE FINED ASSELS - continued

Fixed assets, inchuded in the above. which are held under hire purchase contracts are as follows

CONT
AL 15t Apni 2022
Transfer 1o ownership

At 31st March 2023
BEPRECIATION
At Ist Apnl 2022
Lharge for vear

Transter 10 ownership

A1 3 1st March 2023

NET BOOR YALLE

AL 3 st March 2023

AL 315t March 2022

DEBTORS ANMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Amounts owed by group undenakings

Other dabtors

Flaut sl

CREDTTORS AMOUNTS FALLING DUE WITHIN ONE YEAR

Hsre purchase contracts (see note X3

I'rade ereditors

Amounts owed 0 group undertakmgs
[axation and social security

(ther creditors

LEASING AGREEMENTS

Munimum lease payments under hire purchase fall due as follows

Ne1 obligations repavable

Wiathun one vear

maehinery
413
€
4.533
(4.5333
Jan
1211
(4,233
51
2023 2022
£ £
d91.877 082512
42081 -
ITROS K980
1.4661.821 g9 442
23 2022
1 :
- {47
27,605 157.137
2398118 1,150,338
194 350 Johall
LETLE | 604453
2,733,324 1,735,802
123 2022
£ £
- 1471
Page continued



INDOCOUNT UK LD

NOTES 10 THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 3IST MARCH 2023

b SECURED DEBTS
The fHowmsg secured debts are included wathin creditors

2023 2022

¥
B
-3

Hire purchase comtracts

Finange lease creditors e secured on the assels o which they refate
4] CALLED UP SHARE CAPITAL

Allotted, 1ssued und fully paid:

Number Class Nommal 2023 2022
value £ £
6,000 Ordinary £1 86,000 86000

I RESERVES
Rufnmed
earnings
£

AL dst Apnil 2022 274,608
Defient for the vear 60963}

Al 315t March 2023 213448

12 OFHER FINANCIAL COMMITMENTS
I'he Company has operating lease commiimients totalling £16.060 (2022 £20,790) as at the year-end

13 RELATEDR PARTY DISCTOSURES
The company has taken advantage of exemption. under the terms of Financial Reporing Standard 102 "The  Financal
Reporting Standard appheable in the UK and Republic of retand’. not to disclose related party transactions with wholly
vwneid subsidianes sotbim the group

4 ULTIMATE PARENT COMPANY
The immediae and ulimate parent undertaking i Inde Count Industries L, & public fisted company m India, Copies of the

consolidated finuncial statements can be obtained  from the compuny's registered sddress Otfice No 1, Plot No. 266, Village
A, Kumbhey Rowd. Taluka Hatkanangale, Dist Kothapur - 416169, Maharashtra, India.

Page 10
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INDO COUNT UK L1

TRADING AND PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 3IST MARCH 2023

Turnover
Sales
Commssion

Cost of sales
Cipening stock
Purchases

Cleanng & Forwarding Charges

Other direct costs

Closing s1ock

GHRUSS PROVIT

Oher income
Merket development
Other Income

Eapeaditure

Rent

Insurance

Directors’ sularies
Dhreciors’ social secuniy
Dhrectons’ pensiens pard
Salaries

Socl seeunty

Pensions

Warehousing charges
telephone

Post and stationery
Advertsing

Fraveiling

Comiputer costs

Repaurs and rencwals
Household and cieaning
Subsenptions

Sungdry expenses
Accountancy
Consultaney fees

Legal und professional fees
Auditors remuneration
Donations

Foreign exchange losses

Deprecaanion of tangible fixed assets

Plant and machinen
Fixtures and finmgs
Computer equpment

Camed forward

023
£

1092298
130,393

925,517
3323310
J3L140

4.582.973
{1.277,676)

442

23,190
17.601
B4 Rt
3967
17336
326433
JT R
31687
176,051
1366
1451
106,895
36,737
5.854
184

760
1B38
17.041
46,801
15824
34,388
000

20,438

I3
37
1.828

Page 11

2022

2,048,322
315,199
4222693

77490

2235103

2333060

2 684

2348942

23517

3305297 e e

Y1739

G050
4,262

921598

20,330
3153
R3.933
12.022
10,534
179,594
19271
17,884
52,725
1.761
2.750
12,047
12.776
3640
166
1033
1.320
34
20,755
6,250
25 8K3
5500
150

REBRAH s e

{0,700

This page does not form pan of the statuwony financial ststements

1.623.425

740,296

60510

J00.806

§27.320

273,486




INDOCOUNT UK L.TD

IRADING AND PROFIT

FORTHE YEAR ENDED 3I8T MARCH 2023

AND LOSS ACCOUNT

Brought forward
Finanee costs

Bank charues
| easmp

NEF(LOSSYPROFLY

has page dovs

1ot form pant of the statutory financial statementy
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2023

£
(7071}

(724765

868
288

ra

486

=

i.156

272,330




