
2..85 3_44 1155 12..042..47
EarningPer Share (oft ... exu-amM)' itermJ(of Rs..2I- .oc:h)
{Not AnnuofrsedJ a...c and Diluted

2..852.47
Eorrung Per 51>0", (before ertroonIirwy item)(of Rs.2J - ud.)
(Not AnnuofrsedJ s-:.nd Diluted

39A8Equity Shore C.piul
411.13Income (Jft ...tu)

TobIlComp.-"'-oNe Income for the period [Compns.ng
Profit' (lou)fDrth......-I Uiwt...Jond Od..~

232.OS 251.3\
4 NetProfitfa< the period oft... Wl(.ft.r~

lftdIor itomsJ 48_80 5620 67.Bt>

353J9 37930
Net Profit fa< the period bof.,..Wl (ohor oceptionol
ondIor. items) n.29 84.91 102..16

353.19 379307329 84_91 102..16
Net ProM for the period (before tu. excepbONIlftdlo<
.-.Ii itenuJ

Z15l-BO 2110.60Toul income from opentions
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Extract of StancUlone& Consolidated Audited F'm.ncial Results
for the Quarter and Yearended 31stM.ch,2017
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agement said Cibaca Veds
hakti, a herbal toothpaste it
launched in August 2016,
would not be the last thing in
its naturalsportfolio.

"So fiIr.Vedshal<Ii has been
doingwell.Soon_ wewillseeoll>
er natwaIs products from
Co1g;tteasweCOII!inuetoinn<>
Y31einthe~theman
~said.

CoIgarehasbeen'lOtllklngoo
its naturalsportfolio for nearly
twoyears. It fic;t RSj>OIlded to

Metalandlllllllng~
V!*DooMorllllly_ilsCXllt-
~ - praer jIapdINdDid 10 tz97J __ die

IO~_*.,,_..___
~"'dDdiIII_,.,.-r ... _ ...

PElIISTlIf_
- ~MoJ

Vedanta QfInetpmfitjulllpS tofl,9lta

-LllillfllDJIIIIIocdIIOoM.
io ......~- ,.. ..
~aIIio, ........,

_""""'_'VedoaIa
-baDboalD&*i<apthe....... _ .. badl....
<a-w' )__ JrZL.

,"*doe,--~to...._ ...tt.n..do.,...._.., ..dill.......,
We"""" not I!aMdaoyiDdica
liontt.. theywould IiJr.e to sell
tbeirsbmsintbese~
The IJl"'"!IlIDID bas heal a ftry
IJlOd J2tDI!f for lIS in tbese two
and even iftheyremainm-..J.
£sobywKhus.

_do,.,..pIonto~
)'OUI'-.....1Ibeor. wllbthe
rn.s69C1Ufta(~deiJUlOO
-.nlbll,..r?
Thecash~intbiscpiltf1'
is ~ to our Ebitda and
after the cairn 1IJI!IBef. _ will
"""" abI:U f48,OOOC!lIII! ~ Iiq
oidiIy. 'Ibis is strong I!DOII8b to
make anopeoiIIgand wiIh this
_pianslmltapialalloalicn.A
pIII't 0( this wouJd be tIIIOd to
~1JiIlIHD;ldebl.wIBe
inreesI: is above 9-10per crm..
Aml:berpordoowooJdbealoca
lion for grtJWIb in cermiD buIi
,_ and the thirdwould be~""an
iiIJIsDo'-lIiadJdIoIdr:odpJicy.
'l'llil"dbdnprllllae ..... OIh
a.,...~IIIIIIe ..-.....................~

The pIaJJI: is ~ its bomiIe
..,quirememsfrom~
QdIsha Mining CmpoIarion and
from_states and imports. We
reaJised the bauxiIe from other
states is not of good quality.
Lanjjg;uhisoperalingatalilrIow
er ieIo'eI. not in thenational inter
est. apart from failingto create
newjobs in theregion. Weace in
continuous dialogue with the
Odisbapernmett to filii- beaerqualitybauxite from _ sites-

The~hasrealisedtlJat
acress to raw material is impor
tantfurthecompanyand is taking
stepS..

'Ibe_,pedouued_
tbmexpected1nFYJ7, IIIiIIIIJy
duetoatalJyln_ptiI:euDd
aspedal_allllDUllCedby
~zmc__do,.,..,...,
-WiiIi*Dl' .-wusm
COIIIiDgJaJ?
1becompmyhasdoDewell in the
Macch(jU3ltilr.heIlert:hanez:pett
ed bytbe analysis. 'Ibereaction in
the stock rnarI<els is reflecting
that. 'Ibegross debt has reduced
byt400aore duringtheyearand
net debt to Ebitda (earnings
before interest; tax, depreciarion
and amortisatioD). at: 0,4. is the
lowest and strongest among
Indian and global peers, The
reIlmlODcapiIaI~isDOW
14 percemand ifwe comimle the
samegrowth trajectorytbis finan
cial year. it wonld cross 20 per
cent. The goodpetformanoe is
mainly due to ramp-up in pro
duction.liJaJson rulIingdebtand
vety good performance by
Hindustan Zinc (HZL).

In the amem tinancial ye:u;
""lSmtoinvestSlbillion-main
ly in HZL. our zinc facility in
SouthAfrica andabrutSZSOmil
tinn inCairn India

~ lllH AIJIAHE5£, chiefexeaJlM! atlia!rofVedarrta and¥'" london-HsledVedarrtaResounl!S,isoptimistictl1atgood.r daystDr_andoiJromparuesarefinally1Jere_5oonatter
theFYTTresult>,hespoicetoAditj~&DevChattJ!Jjeeontheroad"_,alterrt1l!fglE!r_1liIproduo!r __ Edib!d-ex<E!pt5:

~Wewill invest
$1bn thisyear'

/

December 2016 quarter, this toothpastes, Dabur has seen a
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nsumergoodsalcity-basedbro- onAYlIrVeda_
!<erageDoiatCapitaJ.appears to Colgate, on the other band,
beinfavourofcompanlespusb- ~ llla!l<et share fall sequen
ing herbal oral care products, tiaIIy from 5S.6 per oent in the

"PatanjaIi has been growing December quarter to 55.1 per
its share in oral care. according oem in the March one." he says.
toitssr:arementsrecently,_ In an analyst caJJ on
it said it had achieved marI<tt Monday to discuss its Macch
share ofl4-15 peroent share In ~results,Coigate'sman-------~------------------------~~
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The country's largest oral care
company. Colgate-Palmolive.
will ramp up its herbal portfolio
inthenextfewquarters.

It reported a three per oent
declinein"""""'growthforthe
Macch quarter. While in line
with Street estimates and lower
thanthe 12 per cent decline in
volume growth reported for the

Colgate to step up herbal presence as competitiongrows

J
dOe;esltJ?CPSpmar0ksreinindthU~riaJcoun~~. manage the new entity. The joint venture will acquire the
~ =r As pact of the deal. IndoSpace firstninefacilitiestotaliingaround9

sO~~~~:~e is a developer and ~~:!b::ain~~::= =~=~rno~

P
inarvestks.0Inr0dfosinpdaustncec'a!ap:f l~~Will' square feet from the current The properties ace based in

~"' IndoSpace development funds. Chennai, Pune. Mumbai. Delhi. and----------

BengalUllL
AndreaOrlandl.DlOIlIgID&c!iIec

torandbead alreai_imaanalbI
{Europe), CPPIB, said, "The Itt"",
fundaJneDWo I1fIderlyqtheIndIan
rnanuf.acturingand reWl oec:tanand
grOliOth in e-eommerce, combined
'Irith the low It.OCk a( hIgb-quallty
modem iDduRdaI real _In !be
country. maI<e thlo a campdllng
inveotment opporrunIry for a Iona
term Investor lll<e Cl'PlB_ Tbio ~
veorureg;..,.U51.mmecfiale1C3le and
aa:eso to a significam deveIopmeor:
pipeline Ina tapldly gwwingsecrOC'

IndoSpace core will also ""'lUire
stabilised -.. from third parties
across the country, both companieo
sakL Sameer SaiD. co-founder and
managing partlle<.E-.erstone Groop.
said, "/lStheieading"""""anddelel
operofJogjlijcsandindusaialspoce<inIndia. JndoSpace is _ to parmer

_CWlB,onealthe"""""",,,,",,,,,,
alindusttialreaJestaregJobaJly.lbe
combinariDn of our ecpettise and a
.unng macro backdcop. including
Malreinlndia. theGSf(jpxls~
ices tax) rollcut and growth in e-axn
r:netoe, 1ri1lprovide 5ignlticatt oppor
tunili<sfortbisJ'r.

THE DEAL DETAIlS
• CPPIBto Invest $500 mn for

majority nake In a Nwith
IndoSpace

• The N, IndoSpace Core, has the
option to buy additional logistics
parks for S 700 mn

• Indospace to get an additional
$100 mn from CPPIBas part of
the new $650-miliion fund

• IndoSpace Core will buy 13
Industrial and logistics parks with a
space of 14 miiiion square feet.
from current IndoSpace
development funds

• The joint venture will acquire the
first nine fadlities tDtaning around
9 miiiion sq ft and I!le additional
fadiities within 24 months

Sources:Everstone,CPPIB

"umboI,1SMoy

In the largest private equity deal
In the logistics space. the
canadian pension fund manager

canada PensionPlan Investment
BoaId (CPPIB) and IndoSpace, pro
moted by PE finn Everstone and US
based Realterrn, have entered into a
three-step deal which would entali
an investment or $1-3 bUlJon ({8.320
crore), most of which will come from
theCPPIB.

The two entities wl1lset up a
Joint venture called IndoSpace
Core to develop Jogistlcs facilities
In the country. In the joint
venture. the CPPIB will invest $SOO
million ({3.200 crore) and get a
malority stake.

As pan of the deal. IndoSpace
Core has the option to buy addition
al industrial and logistics packs,
totaliing 11million square feet. cur
rently being developed by IndOSpace
and ace worth about $700 million.

IndoSpace Fund m, floated by
Indospace, would get an additional
$100 mUllon from the CPPIB as pact
of the new $650-million fund to

CPPIB,IndoSpace in $1.3-bn deal
5COMP

In the decision reponed last week of the Competition
Commission of india (CCI) taking a majority view
that there is carteltsatlon by Incumbents
Vodafone. Alnel and Idea In the telecom sector,
two of its members believe there is no such case.

The interim CCI order had directed a detailed
probe In this regard by Its director-general against
the major Incumbents for allegedly trying to
block the entry of Reliance Jio into the segment.

However. the two members have said Reliance
Jlo Is to blame, not the others. Business Scandard
has reviewed the order. and the two members have said
Jio's complaint isnot justified. The reasoning is that Jio is
stilJ in Its triaJ phase. not marketing the product commer
cially_ and. as Jio's users aren't being chargedfor the period
under review,theyare not subscribers.

They have noted test cards "are to be Issued to business
associates. employees. relations, etc. only for the purpose of
checking the quality of service, This does not seem to be the
case with R·Jio.Thus, the alleged non-provisioning of
demand of POls (points of interconnections) by the tele
com operators or reasonabilityof demand needs to be seen
in this light".

Also, that the demand of POlsby Reliance is not reason
able. as only a certain number of free cards could be dis
tributed during the test phase. And. so, that Reliance is
respons.ible for congestion in its network. more so than any
other player.

Jia had also contented that the incumbentswere not
allowing Mobile Number Ponabilityto those who wished to
come over to its syste.m. The dissenting members saythere
is no evidence to prove concerted effons in this regard by the '
incumbents.

Iwas split on Jio
interim order

tandard I4UMBAI I TUESDAY,16 MAY 2017
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Notes:
i) The above is an extrad of the detailed fannat of Audited Financial Results of the Quarter and Year ended March 31, 2017 filed with the ~
Exchanges under RegulJlion33 of the SEBI (listing obligations and Disclosure Requirements) Regulltions, 2015. ThefuH ~ofthe Finoncial
Results for the quarter.-l year ended on March 31, 2017 are available on the website of the Stock Exchonge of BSE _.bseindia.com Ind NSE
www.nseindia.comand(ll\theCompany'swebsitewww.indocount.com

ii) The financial results tithe Company have been prepared in accordance with the Indiln AccountingStandards rind AS") asprescribed under
section 133 of the ComponiesAct, 2013 .... d with the Companies (Indian Accounting Standards) Rules, 2015,Is amended. The Company odop~
Ind AS fiJlm I·April, 2016with the dlte of transition as I· April, 2015. Fmancial ......tIs for aUthe periods presented hrie been prepared VI

accordance with the redIIDitionand measurement principles oflndAS.

IJ9.~ml1i •• &mlm•• 111111 JJi)Thefi&Ui"sforthe..-oendedManch31,2017andMarch31,2016arethebalancingfiguresbetweentheauditedfiguresinreopectofthefuU
fi""ncialYioaTandthe pJlilhid'_ar-to-dlte- figures upto the third quarter of the relevant finaiICIllyear.

abMnouIts~ __ mendecl bytheA ..d..tCommittee ..... ~ by the Board of Directon at their mee~heldon
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c....IiUted

\
Y.... endecI Y..,endecI·SI.No Potticulus

Total income fro. operitions 51288 50289 048.63 2257.80 2110.60
Net Profiffor ~period (before We, exceptional andlor

73.29 84.91 10216 348.10 363.26 353.19 37930extraordina it.. s)
Net Profit for theperiod before tax (after exceptional

73.29 84.91 10216 348.10 363.26 353.19 37930

and/orextno items) 48.80 56.20 67.86 228.03 237.68 23205 25t.31 \TotalComprehe.-ive Income for the period [Comprising
\Profit I (Loss)forthe period (after .. x) and Other Comprehensive

IncomeCaftertnl 48.13 234.27 24131
Equity Share Cop..1 39.48 39.48 39.48
Earning Per ShMt (before extraordinary items) (of R~s.2/-each)
(Not Annu.lisedIBasicand Diluted 2.47 285 3.44 11.55 1204 11.76 1273
Earning Per S(;a" (after extraOrdinaryitems) (of Rs.2l·each)
(Not AnnualisedlBasicand Diluted 247 2.85 3.44 11.55 1204 11.76 12.73


