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Grim Q4 GDP numbers
may greet new govt 
INDIVJAL DHASMANA

New Delhi, 22 May

The new government
will get its first reality
check by the end of

this month when the gross
domestic product (GDP)
numbers are likely to show
declining economic growth.

Most economists say GDP
growth will come down to an
eight-quarter low of 6.1-6.3 per
cent in the fourth quarter of
2018-19, lower than even the
6.5 per cent indicated in the
second advance estimates.

For 2018-19, economists
project economic growth at 6.9
per cent, which could acceler-
ate at most to 7.3 per cent or
go down to 6.8 per cent,
depending on the unfolding
economic situation. The only
exception to a broad consen-
sus for the fourth quarter is D
K Srivastava, chief policy advi-
sor at EY, who forecast eco-
nomic growth at 7 per cent. 

GDP grew at 8 per cent, 7
per cent, and 6.6 per cent in
the first, second and third
quarters, respectively, of 2018-
19. It was in the first quarter of
2017-18 that economic growth
fell below 6.1 per cent to 6 per
cent.

When asked why he was
projecting growth to be much
higher than what was
deduced from the second
advance estimates, even as the
full year's growth is close to

the official projections, he said
the quarter-wise numbers
would be revised when the
data was released on May 31.

He gave a wide range of
projections for the current
year at 6.8-7.3 per cent. “If no
stimulus comes, economic
growth may slow to 6.8 per
cent, but if stimulus comes it
might go up to 7.3 per cent,”
he said.

He said while the RBI cut
policy rates and one more
might be on the cards, these
were not enough. On the other
hand, fiscal stimulus seems
difficult since the government
does not have the space on the
tax receipts side. 

However, the government
has to find ways to propel the
economy and one of the mea-
sures could be to adopt
counter-cyclical measures
and let the fiscal deficit widen
by up to 1.5 per cent of the tar-
get at the time of slowdown,

he said.
Devendra Pant, chief

economist at India Ratings,
said fiscal stimulus, if
required, needed to be given
in such a way that it went out
of the system after the econo-
my recovered. That did not
happen at the time of the
Lehman crisis, he recalled.

Shubhada Rao, chief
economist at YES Bank, said
the government’s immediate
task at hand would be to rein-
vigorate the rural economy,
rev up consumption, and trig-
ger the private sector’s invest-
ment appetite while main-
taining fiscal rectitude.

“A set of near-term and
medium-term steps need to be
emphasised. To enable cost-
effective financing of growth,
the financial sector needs
renewed focus. To summarise,
the incumbent government
has to devise a 100-day, one-
year and a medium-term

agenda,” she said.
Ranen Banerjee, leader,

public finance and eco-
nomics, PwC India, said even
after the goods and services
tax settling down and the low-
base effect, GDP growth was
likely to be 7-7.1 per cent in the
current fiscal year. 

Another set of data that
will give the government an
assessment of the economic
reality will be the fiscal deficit
numbers, slated to be released
on May 31.

SBI group Chief Economist
Soumya Kanti Ghosh said it
would be difficult to stick to
the target of 3.4 per cent of
GDP for FY19. It seems it
would be 3.5 per cent, he said.

The fiscal deficit in the cur-
rent fiscal year is at 3.5 per
cent. “As long as the govern-
ment is transparent about this
and does not hide it below the
line, the markets would not be
worried,” Ghosh said. 

THE PROJECTIONS 
in % YoY

Q4 FY19 FY20

PwC 6.1 sub-7 7-7.1

Yes Bank 6.2* 6.9 7.2

SBI Research 6.1-6.2 6.9 7.2**

India Ratings 6.3 6.9 7.3

EY 7.0 7.1 6.8-7.2
Note: *  the projection is based on assumption that there is no
revision in GDP growth for the previous quarters; ** with
upward bias

Boosting private investment
to be NITI’s focus: Kumar
NITI Aayog is working on the economic
agenda for the new government where the
focus will be on achieving long-term
sustainable growth and boosting private
investments in the country, the think tank's
Vice-Chairman Rajiv Kumar said on
Wednesday. Kumar said NITI Aayog would
submit an action plan to the new
government. PTI

The Nasscom’s foremost
expectation from India’s new
government is stability,
followed by a comprehensive
data strategy that will impact
development in key sectors.
“The only thing we desire is
stability and a government
which understands how
technology can be leveraged
for development, both
economic and social. We are
pretty self-sufficient as an
industry,” Debjani Ghosh,
president at Nasscom said.

NEHA ALAWADHI

Nasscom seeks
strong data
strategy 

SUBRATA PANDA

Mumbai, 22 May

Public sector lender Bank of Baroda has reported a net loss of
~991 crore in the last quarter of FY19, much less than the ~3,102-
crore net loss that it reported during the same period last year.

The loss reported by the lender is on account of accelerated
NPA provisioning for its telecom and IL&FS exposure. It has
also provided fully for its exposure to Bhushan Steel and Alok
Industries. The bank, however, had posted a profit of ~471.25
crore in Q3FY19.

Although the
two accounts
(Bhushan and
Alok) are at an
advanced stage of
resolution in the
National
Company Law
Tribunal (NCLT),
the lender is still
awaiting to recov-
er its money.
Once the money
comes in, it will
give an additional
opportunity to
grow in the
upcoming quarters. Moreover, some of the road projects of Essel
Infra also contributed to the accelerated NPA provisioning on
the part of the bank.

The provisions for NPAs for the fourth quarter ended March
31, 2019, was at ~5,550 versus ~3,416 crore in the previous quarter.
The provision coverage ratio of the bank stood at 78.68 per cent.

“We have looked at our provision number in a variety of
portfolios and it was considered appropriate at this point in
time that to increase the coverage ratio. What we see is a signif-
icant improvement in the coverage ratio”, said P S Jayakumar,
MD & CEO of Bank of Baroda.

BoB narrows losses
to ~991 crore in Q4

Quarter ended Mar,’19 % Chg *

Net interest income 5,066.96 26.6
Total income 15,284.59 20.0
Provisions & contingencies 5,399.29 -19.1
Taxes -547.13 -
Net profit -991.37 Loss
Gross non-performing assets 48,232.77 -14.6
Net non-performing assets 15,609.5 -33.5
* Change over YoY; Compiled by BS Research Bureau
Source: Press release
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31 ‘mM©, 2019 amoOr g§nboë¶m {V‘mhr Am{U dfm©H$[aVm boImn[a{jV EH${ÌV {dÎmr¶ {ZîH$fmªMo {ddaU
(é. bmImV, BnrEg dJiyZ)

{Q>nm :
1. go~r ({bpñQ>¨J A°ÊS> AXa {S>ñ³bmoOa [a³dm¶a‘|Q>g²) ao½¶wboeÝg 2015 À¶m ao½¶wboeZ 33 A§VJ©V ñQ>m°H$ E³ñM|OogH$S>o XmIb Ho$boë¶m {V‘mhr/dm{f©H$ {dÎmr¶

{ZîH$fmªÀ¶m Vnerbdma {ddaUmMm darb EH$ CVmam Amho. {V‘mhr/dm{f©H$ {dÎmr¶ {ZîH$fmªMo g§nyU© {ddaU ñQ>m°H$ E³ñM|OÀ¶m do~gmB©Q>da CnbãY Amho.
2. A{bßV VÎdmda 31 ‘mM©, 2019 amoOr g§nboë¶m {V‘mhrH$[aVm A°nQ>oH$ {b{‘Q>oS>Zo (E) é. 4,710 bmIm§Mr CbmT>mb, (~r) é. 364 bmI H$anyd© Z’$m/(VmoQ>m) Am{U

(gr) é. 238 bmI H$amoÎma Z’$m/(VmoQ>m) Zm|Xdbm.
g§MmbH$ ‘§S>imÀ¶mdVrZo Am{U H$[aVm

{R>H$mU : ‘w§~B©. A°nQ>oH$ {b{‘Q>oS>
{XZm§H$ : 21 ‘o, 2019 A{Zb n§V

ì¶dñWmnH$s¶ g§MmbH  Am{U grB©Amo
Zm|XUr. H$m¶m©b¶ : A°nQ>oH$ hmD$g, E-65, E‘. Am¶. S>r. gr., ‘amoi, A§Yoar (nyd©), ‘w§~B©-400 093.

B©-‘ob : info@aptech.ac.in grAm¶EZ Z§. : Eb 72900 E‘EM 2000 nrEbgr 123841
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31 ‘mM©, 19

boImn[a{jV AboImn[a{jV AboImn[a{jV boImn[a{jV boImn[a{jV
àdV©ZmVyZ EHy$U CËnÝZ ({Zìdi) 6,410 4,329 6,792 23,427 21,272
H$aníMmV gd©gmYmaU H$m‘H$mOmVyZ {Zìdi Z’$m/(VmoQ>m) 471 172 725 3,287 1,822
H$aníMmV H$mbmdYrH$[aVm {Zìdi Z’$m/(VmoQ>m)(AZÝ¶gmYmaU ~m~r níMmV) 471 172 725 3,287 1,822

H$mbmdYrH$[aVm EHy$U gd©g‘mdoeH$ CËnÝZ(H$mbmdYrH$[aVm Z’$m/(VmoQ>m)
H$aníMmV) Am{U BVa gd©g‘mdoeH$ CËnÝZ (H$aníMmV) g‘m{dï> 

545 177 850 3,393 1,943

g‘^mJ ̂ m§S>db 3,989 3,989 3,989 3,989 3,989
amIrd (‘mJrb dfm©À¶m Vmio~§XmV Xe©{dë¶mZwgma nwZ‘w©ë¶m§{H$V amIrd dJiyZ) - - - 23,933 23,887

àVr g‘^mJ àmßVr (AZÝ¶gmYmaU ~m~r nyd©) (àË¶oH$s é. 10/- À¶m)
‘wb^yV : 1.18 0.43 1.82 8.24 4.57
gm¡på¶H¥$V : 1.15 0.42 1.73 7.86 4.45
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Omhra gyMZm
¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, (1)
lr‘. gw{ZV ào‘Hw$‘ma JwOamb
Am{U (2) lr. Hw$Umb ào‘Hw$‘ma
JwOamb (XmoKohr ào‘Hw$‘ma JwOamb
¶m§Mo dmag) nÎmm {edgmJa
B§S>pñQ´>¶b BñQ>oQ> {à‘m¶gog H$mo-
Am°n. gmo. {b., gr.Q>r.Eg. H«$. 174
S>r, gìh} H«$. 74, {hñgm H«$. 5 ̂ mJ,
H$moQ>H$a amoS>, JmoaoJmd (ny.), ‘w§~B©-
400 063 ¶oWo Agbobo ho {b{IV
A§VJ©V n[a{eï>mV g{dñVanUo dU©Z
Ho$bobo àË¶oH$s ‘moO‘m{nV 34 Mm¡.
‘rQ>g©, Jmi H«$. 212 Am{U 123
‘mÂ¶m A{ebm§H$S>o {dH«$sH$[aVm
gh‘Vr {Xbr Amho.
gd© ì¶º$s¨Zm gXa Jmim qH$dm
Ë¶mÀ¶m H$moUË¶mhr ^mJm g§~§{YV
H$moUË¶mhr àH$maMm Xmdm qH$dm
eoAa, h¸$, ‘mbH$s h¸$, {hVg§~§Y,
Xmdm qH$dm ‘mJUr Agë¶mg {dH«$s,
hñVm§Va, A{^hñVm§H$Z,
AXbm~Xb, à^ma, ^ma,
Hw$id{hdmQ>, nmoQ>-Hw$id{hdmQ>,
^mS>onÅ>m, nmoQ>-nÅ>m, nadmZm, JhmU,
YmaUm{YH$ma, gw{dYm{YH$ma,
{dídñV, H$ama, Vm~m, gyMZm,
E’$EgAm¶ Mm dmna, H$amanÌ qH$dm
A{^hñVm§H$ZmH$[aVm gm‘§Oñ¶
g§kmnZ, {dH«$s, ^mS>onÅ>m Am{U/
qH$dm H$moUVrhr BVa ì¶dñWm qH$dm
¶m{edm¶ H$moUË¶mhr àH$maÀ¶m ‘mJ}
g§~§{YV nwamì¶m§À¶m XñVmdoOm§gh
{b{IV ñdénmV {ZåZñdmjarH$mam§Zm
Imbr Z‘yX nÎmm ¶oWo gyMZoÀ¶m
à{gÕrÀ¶m {XZm§H$mnmgyZ 14
{Xdgm§V H$idmdo, H$gya Ho$ë¶mg
Aem ì¶º$s¨Mo H$moUVohr Xmdo, ‘mJUr,
eoAa, h¸$, ‘mbH$s h¸$ qH$dm
{hVg§~§Y gmoS>yZ {Xë¶mMo
Am{U/qH$dm Ë¶mJë¶mMo ‘mZbo
OmB©b.

n[a{eï>
‘w§~B© CnZJa Am{U ‘w§~B© ehamMm
Zm|XUrH¥$V {Oëhm Am{U Cn-{Oëhm
‘Yrb VmbwH$m ~mo[adbr, grQ>rEg
H«$. 174 S>r, gìh} H«$. 74, {hñgm
H«$. 5(^mJ), H$moQ>H$a amoS>, JmoaoJmd
(nyd©), ‘w§~B©-400 063 ¶oWo pñWV
lr. Hw$Umb ào‘Hw$‘ma JwOamb Am{U
{d{ZVm JwOamb Zm‘{ZX}{eV Agbobo
Am{U AZwH«$‘o eoAa à‘mUnÌ H«$.
191 Vo 195 Am{U YmaH$ H«$. 186
Vo 190 Agbobo YmaH$ eoAa
à‘mUnÌ H«$. 38 ""{edgmJa
B§S>pñQ´>¶b BñQ>oQ>'' {à‘m¶gog H$mo-
Am°nao{Q>ìh gmogm¶Q>r {b{‘Q>oS> Aem
kmV B‘maVrMo Xþgè¶m ‘Oë¶mda
àË¶oH$s ‘moO‘m{nV 34 Mm¡. ‘rQ>g©
¶w{ZQ> H«$. 212 Am{U 213.
{X. 22 ‘o, 2019

{n¶wf EZ. emh
dH$sb

604/605, Aamdbr {~PZog
g|>Q>a, Ama. gr. nQ>ob amoS>,
M§XmdaH$a amoS> bJV, n§S>çm
hm°pñnQ>b Odi, ~mo[adbr

(npíM‘), ‘w§~B©-400 092


