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Start-ups eye weddings

Grasim posts
40% jump in
net profitin
March quarter

PRESS TREST OF INDIA

Moo, M2yT

Adirya Birla Groop firm Grzs-

im onSamrday reported 240
cent jump in net

T24cyore forthe March quar-
ter as compared 1o 3516 crore
in the same period Iest year.

“The revenne increased
by 13 percent 22 0,001 crore
in the March quarter as ag2-
inst WAL crore in the same

BIG FAT GAINS

* |ndian wedding a
recession-proof

* Annually, there
are 10-12 million
weddings in India

graphic dividend

* 300,000 vendors

during peak season

Abbot

year industry.

industry pegged to be
$40-50 billion in size

* Wedding industry to
benefit from demo-~

employ three million

Laboratories to stary
w N\M,ood says seasonality
is increasingly coming down,
making weddings a round-the-

“With more couples active-

alised, thus necessitat

a planner. Almost 25 per
Al weddings are now ‘desti
% tion weddings’” he says

His company has broken
_oen and is aiming for €100
'10" revenue by 2020 WedMe.
Gaod receives over 30 per cent

& its enquirles from NRIs, is
ningtoset up in the Dubaj
‘: 'US and the Far East by 2017,
‘vohra's Wedding Brigade
atiich plans to enter B(ngal

COMPANIES 3

MedPlus banking on franchises

B DASARATH REDDY
Hyderabad, 7 May

Drawing up ambitious plans for
expansion, Hyderabad-based
pharmacy retail chain MedPius
is expecting the franchise for
mat alone will contribute 50
per cent of its total revenue next

rmacies in several states.
Taking the brand to rural
areas, MedPlus announced
plans 1o open 1,100 franchise
stores in 1,100 mandals of Tela
ngana and Andhra Pradesh by
the end of this year. It is also
working on a proposal to open
500 franchise stores each in

This will go up 1o 50 per cent
next year and will keep Incress
ing thereafier,” said Madhulkar
Gangadi, founder and CEO,
MedPlus Heaith Solutions.

A couple of years ago, the
company announced a Larget
of setting up of 10000 outlets
by 2018-19. Gangadi insisty

year. Tamil Nadu and Karnataka. MedPius will keep adding its
The second largest phar- “We expect 10 receive 30 per  own stores as well

macy retail chain in the coun-  cent of our revenue in the cur-

try has a network of 1,350 pha-  rent year from franchise stores.  More on business standard.com

s, Chennai and Hyd
er Mumbal and Delhi, recel-

5 10 per cent of its queries
"mNgy\ “Customisation is a
puge » theme. Couples want ev-
/thing from the drinks menu
me invitations to the decor
- nuhurpersonallm:s
and lou stories,” says Vohra.
ﬂmners usually charge ar-
ound 10 per cent of the budget
P y_helr fee for making wedd-
o qmemorable. WedMeGood,
whiich has over 8,500 vendors

The ¥6%,000-crore Hitachi Ltd., a global congl

60 per cent stakes, was aimed at giving its AC

of the JV. Edited excerpts:

the compa:

FOR THE HALF YEAR AND YEAR ENDED 31 MARCH 2016

MAGMA HOUSING FINANCE
(A Public Compony with Unlimited Liobility)
Regd Office : 8, Scm Naogar, East of Kailash, New Delhi - 110065
Phone : 011-45728100, Fax : 011-45728121
CIN No: U65922D12004ULL125931 , Website : hitp.//www.mogmahic co.in
TATEMENT OF STANDALONE AUDITED | FINANCIAL RESULTS

synergy and competitiveness todrive
sustainable growth as a leading air
conditioning company in Indiaandin
the world.

each |before
tems)

Eaming Per Share of T 10
‘extraordinary

Basic & Diuted

irig Per Share of ¥ 10

each (after
items)

Basic & Diluted

Indo Count

COMPLETE COHFORT

Extract of the Statement of Audited StandaloneIConsoﬁdaud Flnanctd Resuns
for the quarter & year ened 31 March 2016

the fir

21'!':

policy to

year and

amimﬁnmmnumm beu_-emh

4. The Board of Directors of the Company at its meeting heid on 7> May 20
of 10% R 1/~ per Equity Share of ¥ 10/- each) for the Financial Year 201

dividend of T 1/- per equity share of 7 10/- each deciared and paid d

the tuital dividend payout for 2015-16 is 20% R 2/- per equity share o

Guite small now, but growing at a mu-
chfaster rate than most others. We ex-
Pe India to become one of the top

markets globally for JCH by 2021.

v

Zin Crore
(except EPS)

ly involved in the decision jgted On it website, plans to (7 in Lacs)
making, weddings are more ggta transaction platform. "Half Year Ended Year Ended
31 March | 21 March | 31 March
Particulars e | awis | 2018 18
| Wnsudiied)? | £___L
1. fstoruat ammaad o) +04 1244345 | 1050873 | 2290488 | 1657021
{a) Interestidisc. on advances bills 1148681 | 1020207 w1n: 1:::;
9664 | 6486
ate went into a joint venture (V) in h.u’pﬁ?"‘"" z m" m%—i\%: ﬂ:‘;
i venture i oome (17 I
January 2015 with Us-based technology andindus  strengthenyour position forfong- e A T R i
trial major Johnson Controls for its air conditioning  term grawth- What is your plan? 5 ‘Experaes )7 )+ @)+ 274787 | 267694 | S3T0A0 | 501842
business. The deal, in which Johnson Controls holds ~ We aretheonly company that manu- ) Employees cost iBRAZ | VAKE | 3M0AT| 2945
factures COMPressors inIndiaand we {i) Depreciation 087 474 1210 500
business 2 global push. FRANZ CERWINKA, (E0, are in discussion on how to ramp up ) Brokerage and commission L IR o
Johnson Controls-Hitachi ir Conditioning, talks with pm@mapa‘gwdznd mz Oter oo $0135|| 1005 - 1NN 1508
Amab Dutta on the new approach and future plans estments to doso. (4+5) 06156 957523 | 1079507
g e :;x;lz‘wrapaa“f& “““bemp‘;‘nyﬂ— £ e =
lion units a year. We already supply a 200289 | 156058 | 486725| 241136
ket by 2020 and become one of thetop  majorify|Of Our compressors made
two players in the country. here ,,oaherAC manufacturers in 69165 | 48490 _‘;%
India_ In the last two years, we have 71000
How V. invested 30 crore to expand and
India for Hitachi? q,m-uauczpamy Ourbrand and 51&
The direct benefit of the JV is that  markangspend is 25 to three per | [ -3 Bostomsiore e
now we have a lot more productsand  cent ofolirsales here, which isin line before tax (189) 230124
even bigger customer base acrossthe  with our long-term strategy for India. 8644
jobe. Channels to offer our produas %
have also gone up. Ind ow iy 147480
esgreat poimmlmgzwsamaﬂ\a. global markets? 3
= penetration of ACS isvery lowcom- India i 10 per cent of our total busi- A
;x&adhmeg;obala\erage nessand among the top 10 players for
By leveraging the strengthsofboth  US.Big factor that e
we will isthatth ian market is

4 Previous due date for

8) ® payment of rterest
b de: of of
repayment of principal -—:

have been revewed by the
the year
nn—-um—u:‘gﬂ m.-n--nm“
necessary
fassu with sach other on the s book detts and
Toperty. lﬁ—q’-b’
Statement under Regulation 52(4) of the Securities and !a.lu.
Board of India (Liatiag Obligetions ang [ecieune '
Regulations, 2015 for Financial Year ended 31 lureh 2016
Particulars | As at 31 March 2016
Y ) Type of Instrument Rating
Shor Teein Dett [~ cAasLAT+ |
Long Tem: & CARE/ ICRA M-
Long Terrh Debt (Secursd NCD) |  CARE/ ICRAAA-
during ) last sx months.
O}
< Debtequly rato (Total Debis / Sharehaiders fund) 651

¢ Bmdedmeer -
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