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SputnikLighthas70%
Deltaefficacy:RDIF

Personal care
brand Plum to
open over 50
stores by 2023

Dish TV ‘no’ to YES EGM demand
ABHIJIT LELE
Mumbai, 13October

The board of Dish TV on Wednesday
rejected YES Bank's demand to hold
an extraordinary general meeting
(EGM) to consider resolutions citing
regulatory limitationsand theabsence
of approvals fromthegovernmentand
lenders.

YES Bank, which holds a 25.93 per
cent stake stake in DTL, had sought
the removal of directors, including
Managing Director Jawahar Lal Goel,
and the appointment of the bank's
own nominees.

Thebankhad sought their removal
for the alleged hasty and arbitrary
decision to proceed with the rights
issue, despite its objections.

DTL in a filing with the BSE said
the board had considered facts, legal

advice and opinions of various legal
experts on thematter

YES Bank’ stake in the company is
because of the invocation of pledged
shares. Hence, there are embargos
under regulations and laws (Banking
Regulation Act, 1949 and SEBI's
Substantial Acquisition of Shares and

Takeovers regulations)which prevent
it from placing resolutions before the
shareholders.

Also, YES Bank needs prior
approval from the government
(Ministry of Information and
Broadcasting) in respect of national
security clearance, and the company's

lenders before placing such proposals
before shareholders.

“Theboardhas considered its fidu-
ciaryduties and it shall be inviolation
of extant laws if it actsupon thenotice.
The board unanimously agreed that
the EGM cannot be called, as sought
by YBL,” the company said.

On September 21, YES Bank had
askedDishTVtocall anEGMto induct
its seven nominees on the board and
remove Goel and four directors. YES
Bank had lent ~3,000 crore to Essel
Grouppromotersbutas theydefaulted
on loans, the bank invoked pledged
shares of the promoters in May last
year. Goel is the younger brother of
SubhashChandrawhose flagship firm,
ZEE Entertainment Enterprises
announced a merger with its rival,
Sony to create a $2-billion entertain-
mentmajor.

YES Bank, which holds a
25.93 per cent stake stake in
DTL, had sought the removal
of directors, including
Managing Director
Jawahar Lal Goel, and the
appointment of the bank's
own nominees

SOHINI DAS
Mumbai, 13October

TheRussianDirect InvestmentFund
(RDIF) has claimed that its Covid-19
vaccine Sputnik Light, a single dose
shot or the first dose component of
SputnikV,shows70percentefficacy
against theDelta variant of theSars-
CoV-2 virus. In people under 60
years, thevaccineisevenmoreeffec-
tive at 75per cent, theRDIF said.

The developer of the vaccine,
Gamaleya Center, has submitted its
analysis of the efficacy of Sputnik
Lightagainst theDeltavariant to the
medRxiv preprint server for health
sciences for publication thisweek.

“SputnikLighthasdemonstrated
a superior efficacy compared with
sometwo-shotvaccines,whichhave
shownamajordeclineintheefficacy
against theDeltavariant to less than
50 per cent five months after injec-
tion,” said Kirill Dimitriev, CEO of
RDIF, while interacting with the
media fromMoscow.

Standalone use of Sputnik Light
also provides much higher efficacy
against severe disease and hospita-
lisations,RDIFclaimed. “Theanaly-

sis was conducted based on data
from 28,000 participants who had
received a single dose of Sputnik
Light,comparedwithacontrolgroup
of 5.6 million individuals who were
not vaccinated.Thedataused in the
study was collected in July 2021 in
Moscow,” it said in a statement.

The two-dose Sputnik V vaccine
shows efficacy over 83 per cent
against infection and over 94 per
cent against hospitalisation.

Dimitrievsaid thatSputnikLight
canthusactasaboostershotforeven
thosewhohavebeenvaccinatedwith
other vaccines like mRNA candi-
dates. “We are working with
AstraZeneca, Sinopharm, and
Moderna to test a mix-and-match
approach of twodifferent vaccines.”

RDIFhas20manufacturingpart-
ners across 10 countries and almost
50 per cent of the Sputnik vaccine
productionhappensoutsideRussia.

As such in India, the Subject
Expert Committee (SEC) under the
Central Drugs Standard Control
Organisationhas recommended the
conduct of Phase III clinical trials of
Russia’ssingle-doseCovid-19vaccine
SputnikLight in September.

PEERZADA ABRAR
Bengaluru, 13 October

Plum, the direct-to-consumer
beauty and personal care brand,
said it aims to openmore than 50
offline stores across Indiaby 2023
as part of its strategy. The com-
pany has a 3 million-strong cus-
tomer base and serves 300,000
customers onamonthly basis.

The firm on Wednesday
announcedtheopeningof its first-
ever exclusive store atR-CityMall
inMumbai,with thegoalof cater-
ing to a diverse customer base
through online and offline retail
touchpoints. The opening of
exclusive stores reflects the com-
pany's strategy todevelop“phygi-
tal” channels to serve its cus-
tomers and building a true
omnichannel approach to deliver
customer delight and propel
growth.

“With the opening of our first
exclusive store in India, we are
looking tobringback the richness
of human face-to-face interac-
tions, thereby, adding to the joyof
consuming the product,” said
ShankarPrasad,CEOandfounder,
Plum. “We have charted out a
roadmap for the next two years
wherein we will be opening over
50 stores across the country.”

Toch.ai raises
$11.75 million
Toch.ai,a software-as-a-service
platformannouncedan$11.75-
millionSeriesA fundingbyMoneta
Ventures,BaringPrivateEquity
India,BinnyBansal, Ventureast,9
Unicorns,Anthill Ventures,
CathexisVentures, SOSV,Artesian
and InnovenCapital. The firm
provides its technology to
entertainmentcompanies,
streamingapps,andmedia
platformsglobally toeditand
presentdigital videocontent. The
fundingwillbeusedtoscaleup
technology infrastructureand
ventureexpansion intoglobal
marketswithaspecific focuson
foreignmarkets. The firmwas
founded in2016byVinayak
Shrivastav, SaketDandotiaand
AlokPatil. The$224-billiondigital
videocontentanddigital video
advertising industryhas longbeen
plaguedwith time-consuming,
manualprocesses. PEERZADA ABRAR




