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£27,360 crore fo
PM-SHRI school
gets Cabinet nod

PRESS TRUST OF INDIA
New Delhi, 7 September

he Union Cabinet on

I Wednesday approved a

X 27,360-crore scheme

for the development of over

14,000 schools across the

country as PM Schools for

Rising India (PM-SHRI), which

is expected to benefit 1.87 mil-
lion students.

Under the scheme, more
than 14,000 schools, including
Kendriya Vidyalayas and
Navodaya Vidyalayas as well as
schools run by state govern-
ments and local bodies, will be
strengthened to emerge as PM-
SHRI Schools, Union ministers
Dharmendra Pradhan and
Anurag Thakur told reporters
after the Cabinet meeting.

Prime Minister Narendra
Modi announced the scheme
on September 5 on Teachers
Day to upgrade and modernise
existing schools from amongst
those managed by the central
and state governments, as well
aslocal bodies.

The total project cost would
be 27,360 crore for five years,
of which the central share
would be 18,128 crore.

The government expects
this scheme to benefit 1.87 mil-
lion students and these schools
will be monitored vigorously
to assess progress and under-
stand the challenges faced in
the implementation of the new
National Education Policy
(NEP), 2020. “PM-SHRI will
provide high-quality education
in an equitable, inclusive and
joyful school environment that

More than 14,000 schools, including Kendriya Vidyalayas and
Navodayas as well as schools run by states and local bodies
will be strengthened to emerge as PM-SHRI Schools

takes care of the diverse back-
ground, multilingual needs,
and different academic abili-
ties of children and makes
them active participants in
their own learning process as
per the vision of NEP 2020,”
said Pradhan, who is the
Education and Skill
Development Minister.

The PM-SHRI Schools will
provide leadership to other
schools in their respective
regions by providing mentor-
ship. “These schools will be
developed as 'Green schools',
incorporating environment-
friendly aspects like solar pan-
els and LED lights, nutrition
gardens with natural farming,
waste management and plastic
free,” Pradhan said.

Water conservation and
harvesting, the study of tradi-
tions and practices related to
the protection of the environ-
ment, climate-change-related

hackathon and awareness gen-
eration to adopt a sustainable
lifestyle will also be included.

“Pedagogy adopted in these
schools will be more experien-
tial, holistic, integrated, play
and toy-based (particularly, in
the foundational vyears)
inquiry-driven, discovery-ori-
ented, learner-centred, discus-
sion-based, flexible and enjoy-
able,” Pradhan said.

It will also include assess-
ment of resources available
and their effectiveness in terms
of availability, adequacy,
appropriateness, and utilisa-
tion for each of the domains
and their key performance
indicators, and filling of gaps
in a systematic and planned
manner Linkage with Sector
Skill Councils and local indus-
try for enhancing employabil-
ity and providing better
employment opportunities
will also be explored.
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NOTICE is hereby given that the 33 Annual General Meeting (AGM) of Indo Count Industries Limited (“the Company”) will
be held on Thursday, September 29, 2022 at 12:00 Noon (IST)., through Video Conferencing (“VC”) / Other Audio Visual
Means (“OAVM”), to transact the business as set out in the Notice of AGM dated May 29, 2022.

The Ministry of Corporate Affairs (“MCA”) has, vide its circular no 02/2022 dated May 5, 2022 read together with circular
nos. 20/2020 and 21/2021 dated May 5, 2020 and December 14, 2021 respectively (collectively referred to as “MCA Circulars”),
permitted convening the Annual General Meeting (“AGM”) due in the year 2022 through Video Conferencing (“VC”) or Other
Audio Visual Means (“OAVM”), without physical presence of the members at a common venue till 31t December, 2022. In
compliance with the provisions of the Companies Act, 2013 (“the Act”), the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and aforesaid MCA circulars, the AGM
of the Company will be held through VC/OAVM. Shareholders can attend and participate in the AGM through the VC / OVAM
facility only (which is being made available by the Company from NSDL), the details of which are provided by the Company
in the Notice of the AGM.

In accordance with the aforesaid MCA Circulars and Circular issued by the Securities and Exchange Board of India (“SEBI”)
dated May 13, 2022, the dispatch of Annual Report of the Company for the Financial Year 2021-22 (“Annual Report”) along
with the Notice of the 33 AGM has been completed on September 7, 2022, by electronic mode only to those Shareholders
whose email addresses are registered with the Company/Depository Participants as on Friday, September 2, 2022. The
Annual Report including the Notice of the AGM is available on the website of the Company at www.indocount.com and
website of BSE Limited and National Stock Exchange India Limited at www.bseindia.com and www.nseindia.com and on the
website of NSDL at www.evoting.nsdl.com.

Pursuant to the provisions of the Section 108 of the Act read with Rule 20 of the Companies (Management and Administration)
Amendment Rules, 2015 and Regulation 44 of the Listing Regulations, the Company is providing the facility of remote
e-voting to all its Shareholders, by electronic means to enable them to cast their votes on all the resolutions proposed to be
passed at the AGM, using remote e-voting system as well as e-voting at the AGM (collectively referred as “e-voting”). The
Company has engaged the services of National Securities Depository Limited (“NSDL") for providing the e-voting facility to
the Shareholders. The remote e-voting period begins on Monday, September 26, 2022 at 9.00 a.m. (IST) and ends on
Wednesday, September 28, 2022 at 5.00 p.m. (IST) and the remote e-voting module shall be disabled by NSDL for voting
thereafter and shareholders will not be allowed to vote by remote e-voting beyond 5.00 p.m. (IST) on September 28, 2022.
Once the shareholder has casted vote through remote e-voting, the shareholder shall not be allowed to change subsequently.
Further, the Company has fixed Friday, September 23, 2022 as the “cut-off date” to determine the eligibility to vote by
remote e-voting or e-voting at the AGM. A person whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the depositories as on the cut-off date, i.e. Friday, September 23, 2022 shall be entitled to
avail facility of e-voting. Voting rights of the Members shall be in proportion to their shares in the paid-up equity share capital
of the Company as on the cut-off date i.e. Friday, September 23, 2022. The instructions for e-voting are provided in the Notice
of the AGM. Members are requested to carefully read the instructions in the Notice of AGM. The procedure for e-voting at the
AGM is same as the procedure for remote e-voting. Only those Shareholders, who will be present at the AGM through VC/
OAVM facility and who would not have cast their vote by remote e-voting prior to the AGM and are otherwise not barred from
doing so, shall be eligible to vote through e-voting system at the AGM. Shareholders who have voted through remote e-voting
will be eligible to attend the AGM and their presence shall be counted for the purpose of quorum, however such Shareholders
shall not be entitled to cast their vote again at the AGM.

Appeal to Members to Register their E-mail ID and KYC details

Shareholders who have still not registered their E-mail ID are requested to get their E-mail ID registered as follows:

1. Shareholders holding Shares in Physical Mode: Such Shareholders are requested to register their E-mail ID with the
Registrar and Share Transfer Agent (“RTA”) of the Company viz. Link Intime India Private Limited (“Link Intime”) on its
website at www.linkintime.co.in at web-link: https:/linkintime.co.in/EmailReg/Email_Register.html. Once the link is clicked,
members are requested to follow the procedure as will be prompted by the system. The said request be accompanied with
Form ISR-1 for KYC updation.

2. Shareholders holding Shares in Dematerialized Mode: Such Shareholders are requested to register their e-mail ID with
the relevant Depository Participant(s).

In case of any queries / difficulties in registering the e-mail address, Shareholders may write to Link Intime at rnt.helpdesk@
linkintime.co.in or to the Company at icilinvestors@indocount.com.

Those physical shareholders who have not yet submitted Form ISR-1, ISR-2, ISR-3/SH-13 are requested to submit the same

to RTA/Company at earliest. Those shareholders who are holding shares in dematerialized mode are requested to ensure that

aforesaid KYC details and nomination are updated with their depository participants.

EFinal Dividend and Record Date:

The Shareholders may note that the Board of Directors, at its Meeting held on May 29, 2022, has recommended a final
dividend @ 100% i.e. X 2/- per equity share of Face Value of X 2/- each for the Financial Year ended March 31, 2022, subject
to the approval of the Shareholders at the AGM. The Final Dividend, if declared at AGM, will be paid to the members whose
names appear in the Register of Members of the Company as on Record date i.e. Tuesday, September 20, 2022 and in
respect of shares held in dematerialized form, dividend will be paid to members whose names are furnished by National
Securities Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL), as the beneficial owners as
on Record Date.

Manner of Payment of Dividend, if declared at the AGM:

The Dividend, if approved by the Shareholders at the AGM, will be paid electronically through various online transfer modes
to those Shareholders who have updated their bank account details with the Company’s Registrar and Share Transfer Agent
/ Depository Participants. For Shareholders who have not updated their bank account details, Dividend Warrants / Demand
Drafts will be sent to their registered addresses. To receive the dividend directly into their bank account, Shareholders who
have not yet registered bank details are requested to register their Bank details (e.g. name of the bank and the branch,
bank account number, 9 digits MICR number, 11 digit IFS Code and the nature of account) along with a copy of cancelled
cheque with Company/RTA by clicking on https://web.linkintime.co.in/EmailReg/Email_Register.html. Once the link is clicked,
members are requested to follow the procedure as will be prompted by the system.

Shareholders holding shares in dematerialized form are requested to provide the said details to their respective Depository
Participants.

Tax on Dividend., if declared at the AGM:

Pursuant to Finance Act 2020, dividend income will be taxable in the hands of Shareholders with effect from April 1, 2020. The
Company shall therefore be required to deduct tax at source at the applicable rates at the time of making the payment of the
said Final Dividend, if declared at the AGM.

The TDS rate may vary depending on the residential status of the shareholder and the documents submitted by the
shareholders and accepted by the Company in accordance with the provisions of the Income Act, 1961. For the applicable
rates for various categories, the Shareholders are requested to refer to the Finance Act, 2020 and amendments thereof.
Members are requested to refer Annexure Ill of the AGM Notice for details of TDS rates, exemption documents and procedure
for submission of relevant documents.

Form 15G/15H/10F are available on the website of Link Intime India Private Limited. The same can be downloaded from Link
Intime’s website at https://web.linkintime.co.in/client-downloads.html.

The aforementioned documents (duly completed and signed) are required to be uploaded at https://web.linkintime.co.in/
formsreg/submission-of-form-15g-15h.html. On this page the user shall be prompted to select / share the following information
to register their request.

Please note that the upload of documents (duly completed and signed) on the website of Link Intime India Private Limited should
be done by September 24, 2022 in order to enable the Company to determine and deduct appropriate TDS / Withholding Tax.
Incomplete and/or unsigned forms and declarations will not be considered by the Company. No communication/documents
on the tax determination / deduction shall be considered post September 24, 2022.

All communications/ queries with respect to dividend should be addressed to our RTA, Link Intime India Private Limited to its

email address: indocount@linkintime.co.in or to the Company to its email address: icilinvestors@indocount.com.

By order of the Board of Directors
For Indo Count Industries Limited

NOTICE OF 33*° ANNUAL GENERALMEETING TOBEHELD THROUGHVC, E-VOTING INFORMATION, RECORD DATE FORDIVIDEND

Date : September 6, 2022
Place: Mumbai

Sd/-
Amruta Avasare
Company Secretary

HDFC Bank
hikes MCLR
by 10 bps for
second time
in 2 months

SUBRATA PANDA
Mumbai, 7 September

The country’s largest private
sector lender, HDFC Bank,
has increased its marginal
cost of funds-based lending
rate (MCLR) by 10 basis
points (bps), with effect from
September 7.

This is the second rate
hike in two months by the
private sector lender after the
six-member rate setting com-
mittee of the Reserve Bank of
India (RBI) increased the
benchmark repo rate by 50
bps to 540 per cent.

HDFC Bank’s MCLR now
ranges from 790 per cent to
8.40 per cent. The overnight
and one-month MCLR
stands at 790 per cent. The
three-month MCLR is 795 per
cent and the six-month
MCLR is 8.05 per cent. The
one-year, two-year, and
three-year rates are 8.20 per
cent, 8.30 per cent and 8.40
per cent, respectively.

Last month, the lender
had raised its MCLR by 5-10
bps across tenures just after
the repo rate hike. The repo
rate has been hiked by 140
bps since May to tame head-
line inflation, which has been
hovering over the RBI’s toler-
ance limit for quite a while.

According to the RBI data,
about 43.6 per cent of bank-
ing system loans are linked
to the external benchmark,
which could be the repo rate,
or yields on government
securities such as 91-day and
182-day treasury bills. About
49.2 per cent of the system
loans are linked to the MCLR.

While lenders have been
quick to pass on the repo rate
hike to borrowers, deposit
rates have not kept pace.
However, many banks have
raised their deposit rates and
have launched special festive
season schemes under which
they are offering higher inter-
est rates on fixed deposits for
a limited period to mobilise
funds to support -credit
demand in the economy.
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At7.75%,SBI AT1 couponrate
lowest for anybankinFY23

BHASKAR DUTTA
Mumbai, 7 September

India’s largest lender State Bank of India
on Wednesday issued additional tier-1
(AT1) bonds worth a total of 36,872 crore at
acut-off of 7.75 per cent, the lowest rate set
for such debt issuances by any bank so far
in the current financial year.

The bank had notified an amount
of 7,000 crore to be raised through a
single tranche of AT1 bonds in order to
augment capital.

With several investors having
expressed keen interest in the banking
giant’s debt offering, the cut-off was well
below 7.84 per cent set for AT1 bonds
issued by the country’s largest private
lender HDFC Bank on Tuesday.

“There was already assured demand
for a large portion of the notified amount
of SBI’s bonds; there are several entities
such as tech companies and others which
only buy bonds by them,” a senior treasury
official said.

“There was a bit of a buzz that the cut-
off could have been even lower — around
7.68 per cent or so. Some of the bids were
at that level, but by and large, given the
prevailing spreads with G-secs (govern-
ment securities) it is a satisfactory cut-off,”
the official said.

Yield on the most liquid five-year G-
sec settled at 7.04 per cent on Wednesday,
while that on the 10-year bond closed at
7.18 per cent. SBI's AT1 bonds have a call
option after five years.

Meanwhile, cut-offs for 10-year state
government bonds were set at 7.53 per cent
on Tuesday. Yields on government secu-
rities are the pricing benchmarks for cor-
porate debt.

As on June 30, SBI’s capital adequacy
ratio was at 13.43 per cent. Reserve Bank
of India regulations stipulate that banks
must maintain a minimum capital to risk
weighted assets ratio of 9 per cent.

Separately, Bank of Maharashtra on

Wednesday issued AT1 bonds worth X710
crore at a cut-off rate of 8.74 per cent.

Taking into account the issuance of AT1
bonds on Wednesday, the total capital
raised by banks through this route so far
in the current financial year stands at
18,376 crore. Stripping out HDFC Bank’s
%3,000 crore issuance on Tuesday, the rest
has been raised by state-owned banks.
Banks had issued AT1 bonds worth
342,800 crore in the previous financial
year.

“Based on the current announcements
by the banks, public sector banks (PSBs)
have announced their intentions to raise
%201 billion of ATI bonds in FY23, while
private sector issuances are likely to
remain limited,” rating agency ICRA wrote
in a recent note.

The recent slew of ATI1 issuances
comes at a time when bank credit has
been expanding at a much quicker pace
than deposits. The latest RBI data showed
that as on August 12, credit growth was at
15.3 per cent year-on-year as against
deposit growth of 8.8 per cent over the
same period.

The other PSBs have raised funds
through AT1 bonds so far in the current
financial year are Canara Bank, Union
Bank, Punjab National Bank, and Bank
of Baroda.

Get customers e-insurance

RBI releases
‘alert list’ of

accounts: Irdai toindustry

SUBRATA PANDA
Mumbai, 7 September

The insurance regulator on
Wednesday urged companies
to open e-insurance accounts
(e-IA) for their customers,
which would act as the first
step towards dematerialisation
of insurance policies. The reg-
ulator is also keen on develop-
ing Bima Sugam, a digital plat-
form for selling, servicing, and
settling claims.

e-IAs serve as a repository
of all insurance policies that
the customers have subscribed
to. The regulator has been dis-
cussing with the insurance
industry on dematerialisation
of insurance policies, a move
aimed at increasing customer
convenience.

The Insurance Regulatory

and Development Authority of
India (Irdai) has held consulta-
tions with the insurance, both
life and non-life companies,
this week and has sought their
views on the matter.

yet,” said Vignesh Shahane,
MD & CEO, Ageas Federal Life

Insurance.
“The idea is to get every
new customer an e-IA with an
insurance repos-

Dematerialisation itory and do the
means converting WLIRAIAUFN0] same for existing
physical documents EERJAYAK]] e customers within
into a modifiable RAISIRIIT08 12 months. Irdai
online format. This KL} sees great benefit
initiative was started gu{cly/ LN in moving cus-
by Irdai a few years Rl G, tomers into e-
backbutdid not take Bya!/[d [ (A ])) IAs. This has
off dueto operational B AR (R ¥:{[ 7} great benefit for
challenges. all the stakehold-

“The regulator has invited
views of the industry on the
issue of dematerialisation of
insurance policies. Irdai offi-
cials met the industry on
Wednesday and explained the
benefits of this facility, howev-
er, they have not mandated it

ers in the ecosystem, includ-
ing the regulator. Irdai is look-
ing at a sophisticated portal
where the customers can buy
insurance policies and get
their claims settled and will be
useful for all the stakehold-
ers,” Shahane said.

Lifeinsurers’ new business premia
up18%in August despite large base

SUBRATA PANDA
Mumbai, 7 September

Life insurance companies
reported an 18 per cent year-
on-year (YoY) growth in new
business premia in August,
despite a large base, because of
healthy growth in premia of
private sector insurers.

The data put out by the Life
Insurance Council shows life
insurers’ reported new busi-
ness premia (NBP) to the tune
of %32,856.38 crore in August.
While private sector insurers’
NBP increased by 24 per cent
to 10,974.25 crore, Life
Insurance Corporation (LIC)
NBP rose 15 per cent to 321,882
crore.

Private insurers witnessed
strong growth in premia owing
toahealthy rise in group single
premia and group vyearly
renewable premia. LIC’s rise in
premia was largely due to the
increase in group single pre-
mia. NBP is the premium
acquired from new policies for

HEALTHY GROWTH

NBP of life insurers

M Private

insurers MLife Insurance Corporation
Figuresin brackets represent YoY % chg

Industry total

145,610.43 (44.2)

46,410.61
(34.96)

A 4
32,856.38 (18.1)

10,974.25
(23.86)

99,199.82
(u8.97)

YTD August

2188213
(15.1)

August'22

Source: Life Insurance Council

a particular year. It is the sum
of the first-year premium and
single premium accounted for
during the year.

Brokerage houses earlier
flagged that growth in NBP in
August will not be as robust as
seen in the past few months,
primarily owing to a large base.
NBP of life insurance compa-

FINANCIAL INCLUSION DRIVE

316 brick & mortar PSB branches by Dec

NIKUNJ OHRI
New Delhi, 7 September

Publicsector banks (PSBs) are

targetingtoopen around 363 brickand
mortar branchesby Decembertoscale
up Prime Minister Narendra Modi’s
financial inclusion drive by covering
villages with a population over 3,000

and within 5 kmradius.

These brancheswould cover
villagesin 21states and would be
opened bybanksinlocationsallocated
tothem by the State Level Banking

Committee (SLBC).

SLBC —aninstitutional forum for
coordinatingand implementing
banking policiesin states—has
representation from banks, Reserve
BankofIndia (RBI), National Bank for
Agriculture and Rural Development
(Nabard), and heads of government

departments.

Additionally, private banks would
open about 47 branchesin villages

with a population of over 3,000. The
progress made by government-owned

banksin opening of bran

reviewed in the performance

assessment of PSBsby the bankscheme, introduced by
Ministry of Finance on theRBIin1969, aimsto
August 30. While PSBs A coordinate the activities
would open 80branches — ofbanksand other
thehighest —in developmental agencies
Rajasthan, otherbanks toachievethe objective of
wouldsetup15. Thisis enhancingthe flow of
followed by Madhya bankfinancetothe
Pradesh (54) and Gujarat priority sector and other
(38). CINTELEGEL UM sectors and to promote
Bank of Baroda would open about 47 banks'role in the overall
openabout 76 branchesin branches in development ofthe rural
10 states, the most by any villages with a sector. However, the
bank, followed by State population of Centre’sdrive would
BankofIndiathatwill over 3,000 covervillageswitha
open 60branchesin14 population of over 3,000
statesand Punjab National with physical branches

Bankthatwill setup41branchesin10

nies had seen a jump of 91 per
cent year-on-year (YoY) in July.

Among large private sector
insurers, ICICI Prudential Life’s
NBP increased by 11.3 per cent,
while HDFC Life’s and SBI
Life’s NBP rose by 16.80
per cent and 21 per cent,
respectively.

According to experts, pre-

mium growth of life insurers
shall remain healthy this year,
given it is the first year since
the pandemic without any
restrictions. While it is expect-
ed that demand for term, annu-
ity, and guaranteed products
will remain robust, unit-linked
products may take a hit, given
the volatility in the equity mar-
Kkets.

Non-life insurer’s premium
growth

The non-life insurance compa-
nies, which include general
insurers, standalone health
insurers, and specialised PSU
insurers, saw their premia grow
12 per cent YoY to 34,471 crore
in August, largely aided by
robust increase in premiums of
standalone health insurers
(SAHI).

The SAHI companies (five)
reported a 28 per cent rise in
premium to32,059 crore. As for
general insurers, their premia
increased by 9 per cent to
317,102 crore.

cheswas

within5kms.

branchesinvillages with population
above 5,000 withoutabankbranch ofa
scheduled commercial bank during
the current fiscal year. The lead

34 entities
barred from
forex trades

BHASKAR DUTTA
Mumbai, 7 September

After receiving enquiries on
the authorisation status of
certain electronic trading
platforms for foreign exch-
ange transactions, the Res-
erve Bank of India (RBI) on
Wednesday released a list of
entities not authorised to
undertake such trades.

The list — referred to as
an ‘alert list’ — is not exhaus-
tive and is based on the latest
information available to the
RBI at the time, the RBI said.
It includes entities that are
neither authorised to deal in
foreign exchange under the
Foreign Exchange Manag-
ement Act, 1999, nor to oper-
ate electronic trading plat-
forms for forex transactions.

The RBI’s list has a total of
34 entities. Some of the enti-
ties listed are Alpari, AnyFX,
Ava Trade, Binomo, e Toro,
Exness, Expert Option, FBS,
FinFxPro and Forex.com.

OctaFX, one of the enti-
ties which has been listed, is
an official sponsor of the
Delhi Capitals team in the
Indian Premier League crick-
et tournament, reports said.

Websites of some of these
platforms show offers for for-
eign exchange transactions
using several cross-currency
pairs. Some websites also
offer 50 per cent increases
in deposits.

“An entity not appearing
in the alert list should not be
assumed to be authorised by
the RBI. The authorisation
status of any person/ETP can
be ascertained from the list
of authorised persons and
authorised ETPs, which are
already made available in the
RBI website,” the RBI said.

The RBI had in February
warned the public against
foreign exchange transac-
tions on unauthorised e-trad-
ing platforms or remit and
deposit money for the same.

withina5-kmradius.

Last year, the RBIlaunched a
composite Financial Inclusion Index
(FI-Index) to capture the extent of
financial inclusion across the country
and alsotoserveasatool for
calibrating future policy interventions
for greater financial inclusion. The
index--that captures ease of access,
availability and usage of services, and
quality of services, quality aspect of
financial inclusion--improved to 56.4
ason March 31from 5391last year.

Accordingtothe RBI's National
Strategy for Financial Inclusion
(NSFI): 2019-24, the key achievement
under NSFIduring FY22 wastoensure
theavailability of abanking outlet
withina5kmradiusofevery
village/hamlet of S00 householdsin
hilly areas, in 99.94 per cent of the

identified villages. NSFIlays down

states. Accordingtothe RBI'slead

bankscheme, banks have been asked
tofocuson openingbrickand mortar

Thiswould thenleave about 143
unbanked villagesin17 statesthat
would not have physical branches

milestones and action planstobe
implemented for enhancing financial
inclusion duringthe period.
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Complete Comfort

INDO COUNT INDUSTRIES LIMITED
CIN: L72200PN1988PLC068972
Registered Office: Office No. 1, Plot No. 266, Village Alte, Kumbhoj Road, Taluka Hatkanangale, District Kolhapur — 416 109, Maharashtra.
Tel No.: (230) 2463100/2461929; Website: www.indocount.com; E-mail: icilinvestors@indocount.com

NOTICE is hereby given that the 33 Annual General Meeting (AGM) of Indo Count Industries Limited (“the Company”) will
be held on Thursday, September 29, 2022 at 12:00 Noon (IST)., through Video Conferencing (“VC”) / Other Audio Visual
Means (“OAVM”"), to transact the business as set out in the Notice of AGM dated May 29, 2022.

The Ministry of Corporate Affairs (“MCA”) has, vide its circular no 02/2022 dated May 5, 2022 read together with circular
nos. 20/2020 and 21/2021 dated May 5, 2020 and December 14, 2021 respectively (collectively referred to as “MCA Circulars”),
permitted convening the Annual General Meeting (“AGM”) due in the year 2022 through Video Conferencing (“VC”) or Other
Audio Visual Means (“OAVM”), without physical presence of the members at a common venue till 31t December, 2022. In
compliance with the provisions of the Companies Act, 2013 (“the Act”), the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and aforesaid MCA circulars, the AGM
of the Company will be held through VC/OAVM. Shareholders can attend and participate in the AGM through the VC / OVAM
facility only (which is being made available by the Company from NSDL), the details of which are provided by the Company
in the Notice of the AGM.

In accordance with the aforesaid MCA Circulars and Circular issued by the Securities and Exchange Board of India (“SEBI”)
dated May 13, 2022, the dispatch of Annual Report of the Company for the Financial Year 2021-22 (“Annual Report”) along
with the Notice of the 33 AGM has been completed on September 7, 2022, by electronic mode only to those Shareholders
whose email addresses are registered with the Company/Depository Participants as on Friday, September 2, 2022. The
Annual Report including the Notice of the AGM is available on the website of the Company at www.indocount.com and
website of BSE Limited and National Stock Exchange India Limited at www.bseindia.com and www.nseindia.com and on the
website of NSDL at www.evoting.nsdl.com.

Pursuant to the provisions of the Section 108 of the Act read with Rule 20 of the Companies (Management and Administration)
Amendment Rules, 2015 and Regulation 44 of the Listing Regulations, the Company is providing the facility of remote
e-voting to all its Shareholders, by electronic means to enable them to cast their votes on all the resolutions proposed to be
passed at the AGM, using remote e-voting system as well as e-voting at the AGM (collectively referred as “e-voting”). The
Company has engaged the services of National Securities Depository Limited (“NSDL”) for providing the e-voting facility to
the Shareholders. The remote e-voting period begins on Monday, September 26, 2022 at 9.00 a.m. (IST) and ends on
Wednesday, September 28, 2022 at 5.00 p.m. (IST) and the remote e-voting module shall be disabled by NSDL for voting
thereafter and shareholders will not be allowed to vote by remote e-voting beyond 5.00 p.m. (IST) on September 28, 2022.
Once the shareholder has casted vote through remote e-voting, the shareholder shall not be allowed to change subsequently.
Further, the Company has fixed Friday, September 23, 2022 as the “cut-off date” to determine the eligibility to vote by
remote e-voting or e-voting at the AGM. A person whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the depositories as on the cut-off date, i.e. Friday, September 23, 2022 shall be entitled to
avail facility of e-voting. Voting rights of the Members shall be in proportion to their shares in the paid-up equity share capital
of the Company as on the cut-off date i.e. Friday, September 23, 2022. The instructions for e-voting are provided in the Notice
of the AGM. Members are requested to carefully read the instructions in the Notice of AGM. The procedure for e-voting at the
AGM is same as the procedure for remote e-voting. Only those Shareholders, who will be present at the AGM through VC/
OAVM facility and who would not have cast their vote by remote e-voting prior to the AGM and are otherwise not barred from
doing so, shall be eligible to vote through e-voting system at the AGM. Shareholders who have voted through remote e-voting
will be eligible to attend the AGM and their presence shall be counted for the purpose of quorum, however such Shareholders
shall not be entitled to cast their vote again at the AGM.

Appeal to Members to Register their E-mail ID and KYC details

Shareholders who have still not registered their E-mail ID are requested to get their E-mail ID registered as follows:

1. Shareholders holding Shares in Physical Mode: Such Shareholders are requested to register their E-mail ID with the
Registrar and Share Transfer Agent (“RTA”) of the Company viz. Link Intime India Private Limited (“Link Intime”) on its
website at www.linkintime.co.in at web-link: https:/linkintime.co.in/EmailReg/Email_Register.html. Once the link is clicked,
members are requested to follow the procedure as will be prompted by the system. The said request be accompanied with
Form ISR-1 for KYC updation.

2. Shareholders holding Shares in Dematerialized Mode: Such Shareholders are requested to register their e-mail ID with
the relevant Depository Participant(s).

In case of any queries / difficulties in registering the e-mail address, Shareholders may write to Link Intime at rnt.helpdesk
linkintime.co.in or to the Company at icilinvestors@indocount.com.

Those physical shareholders who have not yet submitted Form ISR-1, ISR-2, ISR-3/SH-13 are requested to submit the same

to RTA/Company at earliest. Those shareholders who are holding shares in dematerialized mode are requested to ensure that

aforesaid KYC details and nomination are updated with their depository participants.

Einal Divi nd Record D

The Shareholders may note that the Board of Directors, at its Meeting held on May 29, 2022, has recommended a final
dividend @ 100% i.e. X 2/- per equity share of Face Value of X 2/- each for the Financial Year ended March 31, 2022, subject
to the approval of the Shareholders at the AGM. The Final Dividend, if declared at AGM, will be paid to the members whose
names appear in the Register of Members of the Company as on Record date i.e. Tuesday, September 20, 2022 and in
respect of shares held in dematerialized form, dividend will be paid to members whose names are furnished by National
Securities Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL), as the beneficial owners as
on Record Date.

Manner of Payment of Dividend. if declared at the AGM:
The Dividend, if approved by the Shareholders at the AGM, will be paid electronically through various online transfer modes
to those Shareholders who have updated their bank account details with the Company’s Registrar and Share Transfer Agent
/ Depository Participants. For Shareholders who have not updated their bank account details, Dividend Warrants / Demand
Drafts will be sent to their registered addresses. To receive the dividend directly into their bank account, Shareholders who
have not yet registered bank details are requested to register their Bank details (e.g. name of the bank and the branch,
bank account number, 9 digits MICR number, 11 digit IFS Code and the nature of account) along with a copy of cancelled
cheque with Company/RTA by clicking on https://web.linkintime.co.in/EmailReg/Email_Register.html. Once the link is clicked,
members are requested to follow the procedure as will be prompted by the system.
Shareholders holding shares in dematerialized form are requested to provide the said details to their respective Depository
Participants.
Tax on Dividend. if declared at the AGM:
Pursuant to Finance Act 2020, dividend income will be taxable in the hands of Shareholders with effect from April 1, 2020. The
Company shall therefore be required to deduct tax at source at the applicable rates at the time of making the payment of the
said Final Dividend, if declared at the AGM.
The TDS rate may vary depending on the residential status of the shareholder and the documents submitted by the
shareholders and accepted by the Company in accordance with the provisions of the Income Act, 1961. For the applicable
rates for various categories, the Shareholders are requested to refer to the Finance Act, 2020 and amendments thereof.
Members are requested to refer Annexure Ill of the AGM Notice for details of TDS rates, exemption documents and procedure
for submission of relevant documents.
Form 15G/15H/10F are available on the website of Link Intime India Private Limited. The same can be downloaded from Link
Intime’s website at https://web.linkintime.co.in/client-downloads.html.
The aforementioned documents (duly completed and signed) are required to be uploaded at https://web.linkintime.co.in/
formsreg/submission-of-form-15g-15h.html. On this page the user shall be prompted to select / share the following information
to register their request.
Please note that the upload of documents (duly completed and signed) on the website of Link Intime India Private Limited should
be done by September 24, 2022 in order to enable the Company to determine and deduct appropriate TDS / Withholding Tax.
Incomplete and/or unsigned forms and declarations will not be considered by the Company. No communication/documents
on the tax determination / deduction shall be considered post September 24, 2022.
All communications/ queries with respect to dividend should be addressed to our RTA, Link Intime India Private Limited to its
email address: indocount@linkintime.co.in or to the Company to its email address: icilinvestors@indocount.com.
By order of the Board of Directors
For Indo Count Industries Limited
Sd/-
Amruta Avasare
Company Secretary

Date : September 6, 2022
Place: Mumbai
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thereunder and Regulation 42 of SEBI Listing Regulations,
the Register of Members and Share Transfer Books of the
Company will remaln closed from Saturday, Septamber 24,
2022 1o Friday, September 30, 2022 (both the days inclusive).
Any person who becomes a Member of the Company after
dispatch of the AGM Notice and is helding shares as on the
cut-aff date may obtain login credentials by sending a nequas[
at com or following the

mentioned in the AGM Notice. However, a person whn is
already registered on the CDSL e-voting platform, he can use
his existing User-id and Password. Further, any person who
ceases to be the Member of the Company as on cut-off date
and is in receipt of this communication, shall treat the same
for information purpose only.

Pursuant to provisions of Section 107 of the Companies
Act, 2013(including any statutory modification(s) or
re-anactment(s) thereof, for the time being in force) since,
the Company is providing the facility of remole e-voling 1o
the Members, there shall be no voting by show of hands at
the AGM, The Company is also offering facility for voting by
way of polling papersibaliot papers al the AGM for members
attending the meeting, who have nol casted their vote by
remote e-voting. However, members who have already casted
their votes by remote e-voting prior to the AGM, may attend
the AGM but shall not be entitied to vote, If a member cast
vates by both modes |.e. remote e-voling and polling papers
at the AGM, the voting done thraugh remote e-voting shall
prevail and vote cast through polling paper shall be freated
as invalid.

A members entiied to attend and vole at the meeling may
appaint a proxy to attend and vate en poll instead of himself.
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