
SUBESH KUMAN MTTAL & CO.

Indo cour hdustri4 Ltmlted

vil lage Alte l(unb hoj Road,

we.lhe slatulory audlors oi Indo Counl hdustries Limiled,(he@inafier refeffed lo as'lhe
Conoa.yi, hrv; e"annedlhe ptoposed i4ounr'ns teala enl spec'i ed r clruse 7 ol rF'
D rn Schene of Anslscnaron of Pranav3o[ya Spn.i.g M s Lrnrcd /11€ -rrnsreror
Comoanv) with lrdo colnt Induslie. Lmted(lhe T6nereree companv) and lhen
resDecrv; shsreholdeF i. l€ms of lhe peveions ol secllon(s) 230 to 232 and othef
a;I€ble orcvision6 ofthe ComDanies Acl 2013 wlth efercn@ to its compliance with the
apblcable a@unlinq Slandards notiled under ihe Conpa.ie. Aci,2013 and Olher
Gen€€LlyAc@ptedAc@unting Principle!

The responsiblily tor ihe prepa€lion of lhe D6tl Scheme and its @mplian@ with the
rclevanl laws and Regllalions incuding lho applicable Ac@unllnS Standads as
aforesaid islhaloftheBoardofDirecto6oltheCompanieslnvoved Our .esponsibi itv s

onv to exami.e and eDori whether lhe Draft scheme @mplies wilh th6 spplicable
AcaountnS Slandards and Other Gene.ally Aeepted Accolniing Pnncipes Nolhing
contained in this Cedlli€ie, nor anything said or done in lhe course oi or in @nneclion
with lhe seN @s lhat ae sub ect to lhis Ced fi€te wil enend any duly of car€ that @
may have in our €pacity of lhe slalulory audtoB or anv fnanclal stalements ol the

Conpanv wa €ded ou ou € {an ruhon, m acco'dance wirn tl^e Olida.@ NoF on Audil
R€oo1s a_d Celifrcales lor Specal Purpos€s rssued by rt Insrlure o'Chaneed

Based on our examinalion and amording to the infotmalion a.d explanaton. gNen lo us,

@ confirm lhat lhe ac@unling lrealmenl @ntained n the afoesad scheme is n

@mpliance with SEBI(Lsling Obigauons and Dieclosure Reqlifemenl.) Reluato.s
2015 andcircllars issued there urderand a llhe appli€b e Accolnling standaids nolilled
by ihe Central Goverifienl underlhe Compan es Acl 2013

This Cenfi@t€ is issued at lhe r€quesl of ihe Indo Counl Industes L miled puEuanl io
rh€ €quneme.ls of circuLars issled under sEBl {Listnq Obligalions and Oisclosure
Reqlirem€nls) Regulations, 2015 for o.wad submission to the Natiofal Stock Exchange
ot lndia Lmled and BSE Limlled. Ths Ce.tficate should nol be used to. anv olher
purpose w lhoul our prlor wrilten consenl
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